THE FINANCE ACT, 2005
An Act

to give effect to the financial proposals of the Central Government for the financial year
2005-2006.

BE it enacted by Parliament in the Fifty-sixth Year of the Republic of Indiaasfollows
CHAPTER | - PRELIMINARY

1. Short title and commencement:

(1) This Act may be cdled the Finance Act, 2005.

(2) Save as otherwise provided in this Act, sections 2 to 64 shdl be deemed to have come
into force on the 1st day of April, 2005.

CHAPTER Il - RATESOF INCOME-TAX
2. Income-tax:

(1) Subject to the provisions of sub-sections (2) and (3), for the assessment year
commencing on the 1<t day of April, 2005, income-tax shdl be charged at the rates
gpecified in Part | of the First Schedule and such tax as reduced by the rebate of income-
tax calculated under Chapter VI1I-A of the Income-tax Act, 1961(43 of 1961) (hereinafter
referred to as the Income-tax Act) shal be increased by a surcharge for purposes of the
Union calculated in each case in the manner provided therein.

(2) In the cases to which Paragraph A of Part | of the First Schedule applies, where the
assesee has, in the previous year, any net agricultura income exceeding five thousand
rupees, in addition to total income, and the total income exceeds fifty thousand rupees,
then,

(&) the net agricultural income shall be taken into account, in the manner provided in
cause (b) [thet isto say, asif the net agriculturd income were comprised in the total
income after the firg fifty thousand rupees of the total income but without being lidble to
tax], only for the purpose of charging income-tax in respect of the tota income; and

(b) the income-tax chargeable shall be caculated as follows:.
(i) the tota income and the net agricultural income shdl be aggregated and the amount of

income-tax shdl be determined in respect of the aggregate income &t the rates specified
in the said Paragraph A, asif such aggregate income were the total income;



(ii) the net agriculturad income shdl be increased by a sum of fifty thousand rupees, and
the amount of income-tax shall be determined in repect of the net agriculturd income as
S0 increased at the rates specified in the said Paragraph A, asif the net agricultura
income as S0 increased were the total income;

(iii) the amount of income-tax determined in accordance with sub-clause (i) shdl be
reduced by the amount of income-tax determined in accordance with sub-clause (ii) and
the sum so0 arrived at shdl be the income-tax in respect of the total income:

Provided that the amount of income-tax so arrived at, as reduced by the amount of rebate
of income-tax caculated under Chapter VI1I-A, shdl be increased by a surcharge for
purposes of the Union calculated in each case in the manner provided in that Paragraph
and the sum so arrived at shdl be the income-tax in respect of the total income.

(3) In cases to which the provisions of Chapter XI1 or Chapter X11-A or section 11538 or
sub-section (1A) of section 161 or section 164 or section 164A or section 167B of the
Income-tax Act apply, the tax chargeable shal be determined as provided in that Chapter
or that section, and with reference to the rates imposed by sub-section (1) or therates as
gpecified in that Chapter or section, as the case may be:

Provided that the amount of income-tax computed in accordance with the provisons of
section 111A or section 112 shdl be increased by a surcharge for purposes of the Union
as provided in Paragraph A, B, C, D or E, as the case may be, of Part | of the First
Schedule:

Provided further that in respect of any income chargeable to tax under sections 115A,
115AB, 115AC, 115ACA, 115AD, 115B, 115BB, 115BBA, 115E and 115JB of the
Income-tax Act, the amount of income-tax computed under this sub-section shdl be
increased by a surcharge for purposes of the Union, caculated,

(@) inthe case of every individud, Hindu undivided family, association of persons and
body of individuals, whether incorporated or not, at the rate of ten per cent. of such
income-tax where the total income exceeds eight hundred and fifty thousand rupees,

(b) in the case of every co-operative society, firm, local authority and company, at the
rate of two and one-hdf per cent. of such income-tax;

(¢) inthe case of every atificid juridica person referred to in sub-clause (vii) of clause
(31) of section 2 of the Income-tax Act, a the rate of ten per cent. of such income-tax.

(4) In casesin which tax has to be charged and paid under section 115-O or sub-section
(2) of section 115R of the Income-tax Act, the tax shal be charged and paid at the rate as
specified in those sections and shall be increased by a surcharge for purposes of the
Union, calculated at the rate of ten per cent. of such tax.



(5) In casesin which tax has to be deducted under sections 193, 194, 194A, 194B,
194BB, 194D and 195 of the Income-tax Act, at the rates in force, the deductions shal be
made at the rates specified in Part |1 of the First Schedule and shall beincreased, by a
surcharge for purposes of the Union, caculated in each case, in the manner provided
therein.

(6) In casesin which tax has to be deducted under sections 194C, 194E, 194EE, 194F,
194G, 194H, 194-1, 194J, 194L A, 196B, 196C and 196D of the Income-tax Act, the
deductions shall be made at the rates specified in those sections and shall be increased by
asurcharge for purposes of the Union, calculated,

(8 inthe case of every individua, Hindu undivided family, association of persons and
body of individuals, whether incorporated or not, at the rate of ten per cent. of such tax
where the income or the aggregate of such incomes paid or likely to be paid and subject
to the deduction exceeds ten lakh rupees,

(b) in the case of every firm, artificid juridical person referred to in sub-clause (vii) of
clause (31) of section 2 of the Income-tax Act, and domestic company, at the rate of ten
per cent. of such tax;

(©) inthe case of every company, other than domestic company, at the rate of two and
one-haf per cent. of such tax.

(7) In casesin which tax has to be collected under the proviso to section 194B of the
Income-tax Act, the collection shall be made at the rates specified in Part 11 of the First
Schedule, and shall be increased, by a surcharge for purposes of the Union, caculated in
the manner provided therein.

(8) In casesin which tax has to be collected under section 206C of the Income-tax Act,
the collection shdl be made at the rates specified in that section and shdl be increased by

asurcharge for purposes of the Union, calculated,

(8 inthe case of every individud, Hindu undivided family, association of persons and
body of individuas, whether incorporated or not, at the rate of ten per cent. of such tax
where the amount or the aggregate of such amounts collected, and subject to the
collection, exceeds ten lakh rupees;

(b) inthe case of every firm, artificid juridical person referred to in sub-clause (vii) of
clause (31) of section 2 of the Income-tax Act, and domestic company, a the rate of ten
per cent. of such tax;

(¢) inthe case of every company, other than domestic company, at the rate of two and
one-haf per cent. of such tax.

(9) Subject to the provisons of sub-section (10), in casesin which income-tax has to be
charged under sub-section (4) of section 172 or sub-section (2) of section 174 or section



174A or section 175 or sub-section (2) of section 176 of the Income-tax Act or deducted
from, or paid on, income chargeable under the head "Sdaries’ under section 192 of the
sad Act or in which the "advance tax" payable under Chapter XVI1I-C of the said Act has
to be computed at the rate or rates in force, such income-tax or, as the case may be.
"advance tax" shdl be so charged, deducted or computed at the rate or rates specified in
Part 111 of the First Schedule and such tax as reduced by the rebate of income-tax
caculated under Chapter VII11-A of the said Act shdl beincreased by a surcharge for
purposes of the Union, caculated in each case in the manner provided therein:

Provided that in cases to which the provisons of Chapter X11 or Chapter XII-A or
Chapter XI1-H or section 115JB or sub-section (1A) of section 161 or section 164 or
section 164A or section 167B of the Income-tax Act apply, "advance tax" shdl be
computed with reference to the ratesimposed by this sub-section or the rates as specified
in that Chapter or section, as the case may be:

Provided further that the amount of "advance tax" computed in accordance with the
provisions of section 111A or section 112 of the Income-tax Act shdl beincreased by a
surcharge for purposes of the Union as provided in Paragraph A, B, C, D or E, asthe case
may be, of Part 111 of the First Schedule:

Provided a0 that in respect of any income chargesble to tax under sections 115A,

115AB, 115AC, 115ACA, 115AD, 115B, 115BB, 115BBA, 115E, 115JB and 115WA of
the Income-tax Act, "advance tax" computed under the first proviso shal beincreased by
asurcharge for purposes of the Union, calculated,

(@) inthe case of every individud, Hindu undivided family, association of persons and
body of individuals, whether incorporated or not, at the rate of ten per cent. of "advance
tax" where the total income exceeds ten lakh rupees,

(b) in the case of every firm, artificid juridical person referred to in sub-clause (vii) of
clause (3?) of section 2 of the Income-tax Act, and domestic company, & the rate of ten
per cent. of such "advance tax";

(c) in the case of every company, other than domestic company, & the rate of two and
one-haf per cent. of such "advance tax".

(10) In casesto which, Paragraph A of Part 111 of the First Schedule applies, where the
assessee has, in the previous year or, if, by virtue of any provison of the Income-tax Act,
income-tax isto be charged in respect of the income of a period other than the previous
year, in such other period, any net agricultura income exceeding five thousand rupees, in
addition to tota income and the total income exceeds one lakh rupees, then, in charging
income-tax under sub-section (2) of section 174 or section 174A or section 175 or sub-
section (2) of section 176 of the said Act or in computing the "advance tax" payable
under Chapter XV11-C of the said Act, at the rate or ratesin force,



(a) the net agriculturd income shdl be taken into account, in the manner provided in
clause (b) [that isto say, asif the net agriculturd income were comprised in the total
income after the first one lakh rupees of the total income but without being ligble to tax],
only for the purpose of charging or computing such income-tax or, as the case may be,
"advance tax" in respect of the tota income; and

(b) such income-tax or, asthe case may be, "advance tax" shall be so charged or
computed asfollows.

(i) the tota income and the net agricultural income shdl be aggregated and the amount of
income-tax or "advance tax" shdl be determined in repect of the aggregate income at the
rates gpecified in the said Paragraph A, asif such aggregate income were the total

income;

(i1) the net agriculturd income shal be increased by a sum of one lakh rupees, and the
amount of income-tax or "advance tax" shdl be determined in respect of the net
agricultural income as o increased at the rates specified in the said Paragraph A, asif the
net agricultura income were the totd income;

(iii) the amount of income-tax or "advance tax" determined in accordance with sub- clause
(1) shdll be reduced by the amount of income-tax or, as the case may be, "advance tax"
determined in accordance with sub-clause (ii) and the sum so arrived at shdl be the
income-tax or, as the case may be, "advance tax” in respect of the total income:

Provided also in the case of every woman, resident in Indiaand below the age of Sixty-
five years a any time during the previous year, referred to in item (I1) of paragraph A of
Part I11 of the First Schedule, the provisions of this sub-section shdl have effect asif for
the words “one lakh rupees’, the words “ one lakh thirty-five thousand rupees’ had been
subgtituted:

Provided further that in the case of every individud, being aresdent in India, who is of
the age of gixty-five years or more at any time during the previous year, referred to in
item (111) of Paragraph A of Part 111 of the First Schedule, the provisons of this sub-
section shal have effect asif for the words “ one lakh rupees’, the words * one lakh
eighty-five thousand rupees’ had been subgtituted:.

Provided that the amount of income-tax or "advance tax" so arrived at, as reduced by the
rebate of income-tax caculated under Chapter V1II-A of the said Act, shdl beincreased
by a surcharge for purposes of the Union calculated in each case, in the manner provided
therein,

(11) The amount of income-tax as pecified in sub-sections (1) to (10) and asincreased
by asurcharge for purposes of the Union calculated in the manner provided therein, shall
be further increased by an additiona surcharge for purposes of the Union, to be caled the
"Education Cess on income-tax", so asto fulfil the commitment of the Government to



provide and finance universaised quality basic education, caculated at the rate of two
per cent. of such income-tax and surcharge.

(12) For the purposes of this section and the First Schedule,

(8 "domestic company™ means an Indian company or any other company which, in
respect of itsincome liable to income-tax under the Income-tax Act for the assessment
year commencing on the 1<t day of April, 2005, has made the prescribed arrangements
for the declaration and payment within India of the dividends (including dividends on
preference shares) payable out of such income;

(b) "insurance commisson” means any remuneration or reward, whether by way of
commission or otherwise, for soliciting or procuring insurance business (including
business rdating to the continuance, renewa or reviva of policies of insurance);

(©) "net agriculturd income’, in relation to a person, means the total amount of
agricultura income, from whatever source derived, of that person computed in
accordance with the rules contained in Part IV of the First Schedule;

(d) dl other words and expressions used in this section and the First Schedule but not

defined in this sub-section and defined in the Income-tax Act shdl have the meanings
respectively assgned to them in that Act.

CHAPTER |11 —DIRECT TAXES

Income-Tax

3. Amendment of section 2:

In section 2 of the Income-tax Act, with effect from the 1t day of April, 2006,-

(@ indause (7), in sub-clause (a), for the words "assessment of hisincome”, the words
"assessment of hisincome or assessment of fringe benefits' shdl be subdtituted,;

(b) after dlause (23A), the following clause shdl be inserted, namely:-
'(23B) "fringe benefits’ means any fringe benefits referred to in section 115WB;';

(¢) inclause (42A), in the proviso, after the words, brackets, figures and letter "clause
(23D) of section 10", the words "or a zero coupon bond" shal be inserted;

(d) in clause (43), after the words "the aforesaid date", the words, figures and letters "and
in relation to the assessment year commencing on the 1t day of April, 2006, and any



subsequent assessment year includes the fringe benefit tax payable under section
115WA" shdl be inserted;

(e) in clause (47), after sub-dause (iv), the following sub- clause shdl be inserted,
namdy:-

"(iva) the maturity or redemption of a zero coupon bond; or";

(f) after clause (47) and the Explanation relating thereto, the following shal be inserted,
namdy:-

'(48) "zero coupon bond" means a bond-

(a) issued by any infrastructure capital company or infrastructure capital fund or public
sector company on or after the 1st day of June, 2005;

(b) in respect of which no payment and benefit is received or receivable before maturity
or redemption from infrastructure capita company or infrastructure capita fund or public
sector company; and

(c) which the Centrd Government may, by notification in the Officid Gazette, pecify in
this behalf.

Explanation.--For the purposes of this clause, the expressons "infrastructure capita
company" and "infragtructure capita fund” shal have the same meanings respectively
assigned to them in clauses (@) and (b) of Explanation 1 to clause (23G) of section 10.".

4. Amendment of section 10:

In section 10 of the Income tax Act, with effect from the 1t day of April, 2006,-

(@ in cdause (4), in sub-clause (ii), the second proviso shall be omitted;

(b) in clause (6BB), for the words, figures and |etters "entered into after the 31st day of
March, 2005", the words, figures and letters "entered into after the 30th day of
September, 2005" shall be subgtituted;

(¢) in dause (10D), in sub-clause (c), in the second proviso, for the words, brackets,
figures and |etter "Explanation to sub-section (2A) of section 88", the words, brackets,
figures and |etters " Explanation to sub-section (3) of section 80C or the Explanation to
sub-section (2A) of section 88, as the case may be' shall be substituted;

(d) in dause (15), in sub-dause (iv), in item (fa), the words, figures and |etters "before
the 1<t day of April, 2005" shall be omitted;



(e) in clause (15-4), in the proviso, for the words, figures and letters "the 1t day of April,
2005", the words, figures and letters "the 1t day of October, 2005" shall be substituted.

5. Amendment of section 10A:

In section 10A of the Income-tax Act, in sub-section (14), after clause (i), the following
proviso shdl be inserted with effect from the 1t day of April, 2006, namely:-

"Provided that no deduction under this section shal be allowed to an assessee who does
not furnish areturn of hisincome on or before the due date pecified under sub-section
(2) of section 139.".

6. Amendment of section 16:

In section 16 of the Income-tax Act, clause (i) shdl be omitted with effect from the 1st
day of April, 2006.

7. Amendment of section 17:

In section 17 of the Income-tax Act, in clause (2), for sub-dause (vi), the following sub-
clause shdl be subgtituted, with effect from the 1<t day of April, 2006, namely:-

"(vi) the vaue of any other fringe benefit or amenity (excluding the fringe benefits
chargeable to tax under Chapter X11-H) as may be prescribed:".

8. Amendment of section 32:
In section 32 of the Income-tax Act, in sub-section (1),

(@) for clause (iid), the fallowing clause shdl be subgtituted with effect from the 1t day
of April, 2006, namdly:

'(iid) in the case of any new machinery or plant (other than ships and aircraft), which has
been acquired and instdled after the 31t day of March, 2005, by an assessee engaged in
the business of manufacture or production of any article or thing, a further sum equd to
twenty per cent. of the actua cost of such machinery or plant shal be dlowed as
deduction under clause (ii):

Provided that no deduction shal be alowed in respect of-

(A) any machinery or plant which, before itsingtdlation by the assessee, was used ather
within or outside India by any other person; or

(B) any machinery or plant ingaled in any office premises or any resdentid
accommodation, including accommodation in the nature of a guest-house; or



(C) any office appliances or road transport vehicles; or

(D) any machinery or plant, the whole of the actuad cost of which isalowed asa
deduction (whether by way of depreciation or otherwise) in computing the income
chargeable under the head "Profits and gains of business or professon” of any one
previous year;';

(b) in dause (iii), in the Explanation, in clause (2), for the words "an Indian company”,
the words, brackets, letter and figures "an Indian company or in ascheme of
amagamation of abanking company, as referred to in clause (¢) of section 5 of the
Banking Regulation Act, 1949(10 of 1949) with a banking indtitution asreferred to in
sub-section (15) of section 45 of the said Act, sanctioned and brought into force by the
Centrd Government under sub-section (7) of section 45 of that Act, of any asset by the
banking company to the banking indtitution” shall be subgtituted.

9. Amendment of section 33AC:

In section 33AC of the Income-tax Act, in sub-section (4), for the words "such sde
proceeds’, the words, brackets, letter and figure "so much of such sae proceeds which
represent the amount credited to the reserve account and utilised for the purposes
mentioned in clause (€) of sub-section (3)" shal be substituted and shdl be deemed to
have been subgtituted with effect from the 1<t day of April, 2004.

10. Amendment of section 35:

In section 35 of the Income-tax Act, in sub-section (2AB), in clause (5), for the figures,
letters and words " 31t day of March, 2005", the figures, letters and words " 31t day of
March, 2007" shal be substituted with effect from the 1st day of April, 2006.

11. Amendment of section 35DDA :

In section 35DDA of the Income-tax Act, in sub-section (1), for the words "at the time of
his voluntary retirement”, the words "in connection with his voluntary retirement” shal

be substituted and shdl be deemed to have been substituted with effect from the 1t day
of April, 2004.

12. Amendment of section 36:

In section 36 of the Income-tax Act, in sub-section (1), with effect from the 1t day of
April, 2006,

(a) after dlause (iii), the following shal be inserted, namely:

'(iiia) the pro rataamount of discount on a zero coupon bond having regard to the period
of life of such bond calculated in the manner as may be prescribed.



Explanation.--For the purposes of this clause, the expressions--

(i) "discount™ means the difference between the amount received or receivable by the
infrastructure capital company or infrastructure capital fund or public sector company
issuing the bond and the amount payable by such company or fund or public sector
company on maturity or redemption of such bond;

(ii) "period of life of the bond" means the period commencing from the date of issue of
the bond and ending on the date of the maturity or redemption of such bond;

(i) "infrastructure capitd company" and "infragtructure capitd fund" shdl have the same
meanings respectively assgned to them in clauses (a) and (b) of Explanation 1 to clause
(23G) of section 10;';

(b) after dause (xii), the following shdl be inserted, namdy:

'(xiii) any amount of banking cash transaction tax paid by the assessee during the
previous year on the taxable banking transactions entered into by him.

Explanation.- For the purposes of this clause, the expressions "banking cash transaction
tax" and "taxable banking transaction” shdl have the same meanings respectively
assigned to them under Chapter V11 of the Finance Act, 2005.".

13. Amendment of section 40:

In section 40 of the Income-tax Act, in clause (a), after sub-clause (ib), the following sub-
clause shdl be insarted with effect from the 1<t day of April, 2006, namely:

"(ic) any sum paid on account of fringe benefit tax under Chapter XI11-H;".
14. Amendment of section 43:

In section 43 of the Income-tax Act, in dause (5), with effect from the 1<t day of April,
2006,

(A) in the proviso,-

(1) in dlause (c), the word "or" shal be inserted at the end,

(ii) after dlause (c), as so amended, the following clause shdl be inserted, namdy:-

"(d) an digible transaction in respect of trading in derivatives referred to in clause (ag) of
section 2 of the Securities Contracts (Regulation) Act, 1956(42 of 1956) carried out in a
recognised stock exchange;”;

(B) after the proviso, the fallowing Explanation shdl be inserted, namdly:-



'Explanation.- For the purposes of this clause, the expressions--
(i) "digible transaction” means any transaction,-

(A) carried out dectronically on screenbased systems through a stock broker or sub-
broker or such other intermediary registered under section 12 of the Securities and
Exchange Board of India Act, 1992(15 of 1992) in accordance with the provisons of the
Securities Contracts (Regulation) Act, 1956(42 of 1956) or the Securities and Exchange
Board of India Act, 1992 or the Depositories Act, 1996(22 of 1996) and the rules,
regulations or bye-laws made or directions issued under those Acts or by banks or mutual
funds on a recognised stock exchange; and

(B) which is supported by atime stamped contract note issued by such stock broker or
sub-broker or such other intermediary to every client indicating in the contract note the
unique client identity number dlotted under any Act referred to in sub-clause (A) and
permanent account number alotted under this Act;

(i) "recognised stock exchange" means arecognised stock exchange asreferred to in
clause (f) of section 2 of the Securities Contracts (Regulation) Act, 1956(42 of 1956) and
which fulfils such conditions as may be prescribed and notified by the Centra

Government for this purpose.’.

15. Amendment of section 47:

In section 47 of the Income-tax Act, after clause (via), the following clause shdl be
insarted, namely:-

'(viag) any trandfer, in a scheme of amagamation of a banking company with a banking
indtitution sanctioned and brought into force by the Centra Government under sub-
section (7) of section 45 of the Banking Regulation Act, 1949(10 of 1949), of a capita
asst by the banking company to the banking ingtitution.

Explanation.-- For the purposes of this clause,

(1) "banking company" shdl have the same meaning assigned to it in clause () of section
5 of the Banking Regulation Act, 1949(10 of 1949);

(i) "banking indtitution” shdl have the same meaning assigned to it in sub-section (15) of
section 45 of the Banking Regulation Act, 1949(10 of 1949);".

16. Amendment of section 49:
In section 49 of the Income-tax Act, in sub-section (1), in clause (iii), in sub-clause (),

after the words, brackets, figures and letter "or clause (via)", the words, brackets, figures
and letters "or clause (via) or clause (viag)" shdl be inserted.



17. Amendment of section 54EC :

In section 54EC of the Income-tax Act, for sub-section (3), the following sub-section
shdl be subgtituted with effect from the 1<t day of April, 2006, namely:-

"(3) Where the cost of the long-term specified asset has been taken into account for the
purposes of clause (a) or clause (b) of sub-section (1),

(8 adeduction from the amount of income-tax with reference to such cost shal not be
alowed under section 88 for any assessment year ending before the 1t day of April,
2006;

(b) a deduction from the income with reference to such cost shdl not be alowed under
section 80C for any assessment year beginning on or after the 1st day of April, 2006.".

18. Amendment of section 54ED :

In section 54ED of the Income-tax Act, for sub-section (3), the following sub-section
shdl be substituted with effect from the 1t day of April, 2006, namdly:-

"(3) Where the cost of the specified equity shares has been taken into account for the
purposes of clause (a) or clause (b) of sub-section (1),-

(& adeduction from the amount of income-tax with reference to such cost shdl not be
alowed under section 88 for any assessment year ending before the 1st day of April,
2006;

(b) a deduction from the income with reference to such cost shdl not be alowed under
section 80C for any assessment year beginning on or after the 1t day of April, 2006.".

19. Insertion of new section 72AA :
After section 72A of the Income-tax Act, the following section shdl be inserted, namdly:-

"7T2AA. Provisonsreating to carry forward and set-off of accumulated lossand
unabsorbed depreciation allowancein scheme of amalgamation of banking company
in certain cases-- Notwithstanding anything contained in sub-clauses (i) to (iii) of dause
(1B) of section 2 or section 72A, where there has been an amagamation of a banking
company with any other banking ingtitution under a scheme sanctioned and brought into
force by the Centrd Government under subsection (7) of section 45 of the Banking
Regulation Act, 1949(10 of 1949), the accumulated loss and the unabsorbed depreciation
of such banking company shall be deemed to be the loss or, as the case may be,
alowance for depreciation of such banking inditution for the previous year in which the
scheme of ama gamation was brought into force and other provisons of this Act reating
to set-off and carry forward of loss and allowance for depreciation shall apply
accordingly.



Explanation.- For the purposes of this section,

(1) "accumulated loss' means so much of the loss of the ama gamating banking company
under the head "Profits and gains of business or professon” (not being aloss sustained in
a gpeculation business) which such amagamating banking company, would have been
entitled to carry forward and set-off under the provisons of section 72 if the
amagamation had not taken place;

(i) "banking company" shal have the same meaning assgned to it in clause (c) of
section 5 of the Banking Regulation Act, 1949(10 of 1949);

(i) "banking inditution” shdl have the same meaning assigned to it in sub-section (15)
of section 45 of the Banking Regulation Act, 1949(10 of 1949);

(iv) "unabsorbed depreciation” means so much of the alowance for depreciation of the
ama gamating banking company which remains to be alowed and which would have
been alowed to such banking company if amagamation had not taken place.’.

20. Amendment of section 73:

In section 73 of the Income-tax Act, in sub-section (4), for the words "eight assessment
years', the words "four assessment years' shdl be substituted with effect from the 1t day
of April, 2006.

21. Insertion of new section 80C :

After section 80B of the Income-tax Act, the following section shdl be inserted with
effect from the 1t day of April, 2006, namély:

'80C. Deduction in respect of life insurance premia, deferred annuity, contributions
to provident fund subscription to certain equity sharesor debentures, etc.: (1) In
computing the total income of an assessee, being an individud or a Hindu undivided

family, there shdl be deducted, in accordance with and subject to the provisions of this
section, the whole of the amount paid or deposited in the previous year, being the
aggregate of the sums referred to in sub-section (2), as does not exceed one lakh rupees.

(2) The sumsreferred to in sub-section (1) shdl be any sums paid or deposited in the
previous year by the assessee--

(i) to effect or to keep in force an insurance on the life of persons specified in sub-section
(4);

(ii) to effect or to keep in force a contract for a deferred annuity, not being an annuity
plan referred to in clause (xii), on the life of persons specified in sub-section (4):



Provided that such contract does not contain a provision for the exercise by the insured of
an option to receive a cash payment in lieu of the payment of the annuity;

(ii1) by way of deduction from the salary payable by or on behaf of the Government to
any individuad being a sum deducted in accordance with the conditions of his service, for
the purpose of securing to him a deferred annuity or making provision for his spouse or
children, in so far as the sum so deducted does not exceed one-fifth of the sdary;

(iv) asacontribution by an individua to any provident fund to which the Provident
Funds Act, 1925(19 of 1925), applies,

(v) as acontribution to any provident fund set up by the Centra Government and notified
by it in this behdf in the Officid Gazette, where such contribution is to an account
standing in the name of any person specified in sub-section (4);

(vi) as acontribution by an employee to a recognised provident fund;
(vii) as a contribution by an employee to an gpproved superannuation fund;

(viii) as subscription to any such security of the Central Government or any such deposit
scheme as that Government may, by natification in the Officid Gazette, specify in this
behdlf;

(ix) as subscription to any such savings certificate as defined in dlause () of section 2 of
the Government Savings Certificates Act, 1959(46 of 1959), as the Centra Government
may, by natification in the Officia Gazette, specify in this behdlf;

(X) asacontribution, in the name of any person specified in sub-section (4), for
participation in the Unit-linked Insurance Plan, 1971 (hereafter in this section referred to
as the Unit-linked Insurance Plan) specified in Schedule I1 of the Unit Trugt of India
(Transfer of Undertaking and Reped) Act, 2002(58 of 2002);

(xi) as acontribution in the name of any person specified in sub-section (4) for
participation in any such unit-linked insurance plan of the LIC Mutua Fund notified
under clause (23D) of section 10, as the Centra Government may, by notification in the
Officid Gazette, specify in this behdf;

(xii) to effect or to keep in force a contract for such annuity plan of the Life Insurance
Corporation or any other insurer as the Centra Government may, by natification in the
Officid Gazette, Specify;

(xiii) as subscription to any units of any Mutual Fund notified under clause (230) of
section 10 or from the Adminigtrator or the specified company under any plan formulated
in accordance with such scheme as the Centrd Government may, by natification in the
Officid Gazette, specify in this behdf;



(xiv) as a contribution by an individud to any pension fund set up by any Mutua Fund
notified under clause (23D) of section 10 or by the Adminisirator or the specified
company, as the Central Government may, by natification in the Officid Gazette, specify
in this behdf;

(xv) as subscription to any such deposit scheme of, or as a contribution to any such
pension fund set up by, the Nationa Housing Bank established under section 3 of the
National Housing Bank Act, 1987(53 of 1987) (hereafter in this section referred to asthe
National Housng Bank), as the Central Government may, by natification in the Officid
Gazette, specify in this behdf;

(xvi) as subscription to any such deposit scheme of--

(8 apublic sector company which is engaged in providing long-term finance for
construction or purchase of housesin Indiafor resdentia purposes; or

(b) any authority condtituted in India by or under any law enacted either for the purpose
of dedling with and satisfying the need for housing accommodation or for the purpose of
planning, development or improvement of cities, towns and villages, or for both,

as the Centrd Government may, by natification in the Officid Gazette, specify in this
behdlf;

(xvii) astuition fees (excluding any payment towards any development fees or donation
or payment of Smilar nature), whether at the time of admisson or theresfter,

(8 to any university, college, school or other educationd indtitution Stuated within Indig;

(b) for the purpose of full-time education of any of the persons specified in sub-section
(4);

(xviii) for the purposes of purchase or congtruction of aresdentiad house property the
income from which is chargegble to tax under the head "Income from house property" (or
which would, if it had not been used for the assessee's own residence, have been
chargeable to tax under that head), where such payments are made towards or by way of--

(&) any ingdment or part payment of the amount due under any sdf-financing or other
scheme of any development authority, housing board or other authority engeged in the
congtruction and sale of house property on ownership basis; or

(b) any ingtament or part payment of the amount due to any company or co-operative
society of which the assessee is a shareholder or member towards the cost of the house
property dlotted to him; or

(c) repayment of the amount borrowed by the assessee from:--



(2) the Central Government or any State Government, or
(2) any bank, including a co-operative bank, or

(3) the Life Insurance Corporation, or

(4) the National Housing Bank, or

(5) any public company formed and registered in Indiawith the main object of carrying
on the business of providing long-term finance for congtruction or purchase of housesin
Indiafor resdentia purposes which isdigible for deduction under clause (viii) of sub-
section (1) of section 36, or

(6) any company in which the public are subgtantialy interested or any co-operative
society, where such company or co-operdtive society is engaged in the business of
financing the congtruction of houses, or

(7) the assessee's employer where such employer is an authority or aboard or a
corporation or any other body established or congtituted under a Central or State Act, or

(8) the assessee's employer where such employer is a public company or a public sector
company or auniversity established by law or a college affiliated to such university or a
local authority or a co-operative society; or

(d) stlamp duty, regidtration fee and other expenses for the purpose of transfer of such
house property to the assessee,

but shdl not include any payment towards or by way of--

(A) the admission fee, cost of share and initid deposit which a shareholder of acompany
or amember of a co-operative society has to pay for becoming such shareholder or
member; or

(B) the cost of any addition or dteration to, or renovation or repair of, the house property
which is carried out after the issue of the completion certificate in respect of the house
property by the authority competent to issue such certificate or after the house property or
any part thereof has either been occupied by the assessee or any other person on his
behalf or been let out; or

(C) any expenditure in respect of which deduction is alowable under the provisons of
section 24,

(xix) as subscription to equity shares or debentures forming part of any digible issue of
capital approved by the Board on an gpplication made by a public company or as
subscription to any digibleissue of capitd by any public financid inditution in the
prescribed form.



Explanation.--For the purposes of this clause,

(i) "digible issue of capitd” means an issue made by a public company formed and
registered in India or a public financia indtitution and the entire proceeds of the issue are
utilised whally and exclusivdly for the purposes of any business referred to in sub-section
(4) of section 80-1A;

(i1) "public company" shdl have the meaning assgned to it in section 3 of the Companies
Act, 1956(1 of 1956);

(i) "public finanad inditution” shal have the meaning assgned to it in section 4A of

the Companies Act, 1956(1 of 1956);

(xx) as subscription to any units of any mutud fund referred to in clause (23D) of section
10 and approved by the Board on an gpplication made by such mutua fund in the
prescribed form:

Provided that this clause shdl gpply if the amount of subscription to such unitsis
subscribed only in the digible issue of capitd of any company.

Explanation.-- For the purposes of this clause "digible issue of capitd” means an issue
referred to in clause (i) of the Explanation to clause (xix) of sub-section (2).

(3) The provisons of sub-section (2) shdl apply only to so much of any premium or other
payment made on an insurance policy other than a contract for a deferred annuity asis
not in excess of twenty per cent. of the actuad capital sum assured.

Explanation.--1n caculating any such actud capital sum assured, no account shdl be
taken--

(i) of the value of any premiums agreed to be returned, or

(ii) of any benefit by way of bonus or otherwise over and above the sum actualy assured,
which isto be or may be received under the policy by any person.

(4) The persons referred to in sub-section (2) shdl be the following, namely:
(8 for the purposes of clauses (i), (v), (X) and (xi) of that sub-section,

(i) inthe case of anindividud, the individud, the wife or husband and any child of such
individud, and

(i) in the case of aHindu undivided family, any member thereof;

(b) for the purposes of clause (i) of that sub-section, in the case of an individud, the
individud, the wife or husband and any child of such individud;



(¢) for the purpose of clause (xvii) of that sub-section, in the case of anindividud, any
two children of such individud.

(5) Where, in any previous year, an assessee--

(i) terminates his contract of insurance referred to in clause (i) of sub-section (2), by
notice to that effect or where the contract ceases to be in force by reason of failure to pay
any premium, by not reviving contract of insurance,-

(8 in case of any single premium policy, within two years after the date of
commencement of insurance; or

(b) in any other case, before premiums have been paid for two years; or

(i1) terminates his participation in any unit-linked insurance plan referred to in clause (x)

or clause (i) of sub-section (2), by notice to that effect or where he ceases to participate
by reason of failure to pay any contribution, by not reviving his participation, before
contributions in respect of such participation have been paid for five years, or

(i) trandfers the house property referred to in clause (xviii) of sub-section (2) before the
expiry of five years from the end of the financid year in which possession of such
property is obtained by him, or receives back, whether by way of refund or otherwise,
any sum specified in that clause, then, -

(8 no deduction shdl be allowed to the assessee under sub-section (1) with reference to
any of the sums, referred to in clauses (i), (x), (xi) and (xviii) of sub-section (2), paidin
such previous year; and

(b) the aggregate amount of the deductions of income so dlowed in respect of the
previous year or years preceding such previous year, shal be deemed to be the income of
the assessee of such previous year and shdl be liable to tax in the assessment year
relevant to such previous yesr.

(6) If any equity shares or debentures, with reference to the cost of which a deduction is
alowed under sub-section (1), are sold or otherwise transferred by the assessee to any
person a any time within a period of three years from the date of their acquisition, the
aggregate amount of the deductions of income so dlowed in respect of such equity shares
or debenturesin the previous year or years preceding the previous year in which such sde
or transfer has taken place shall be deemed to be the income of the assessee of such
previous year and shal be liable to tax in the assessment year revant to such previous
year.

Explanation.--A person shdl be trested as having acquired any shares or debentures on
the date on which his name is entered in relation to those shares or debenturesin the
register of members or of debenture-holders, as the case may be, of the public company.



(7) For the purposes of this section,-

(8 theinsurance, deferred annuity, provident fund and superannuation fund referred to in
clauses (i) to (vii);

(b) unit-linked insurance plan and annuity plan referred to in clauses (xii) to (xiiia);

(¢) pension fund and subscription to deposit scheme referred to in clauses (xiiic) to
(xiva);

(d) amount borrowed for purchase or construction of aresdentid housereferred to in
clause (xv),

of sub-section (2) of section 88 shdl be igible for deduction under the corresponding
provisons of this section and the deduction shdl be alowed in accordance with the
provisons of this section.

(8) Inthis section,

(i) "Adminigrator”" means the Administrator as referred to in clause (a) of section 2 of the
Unit Trust of India (Transfer of Undertaking and Reped) Act, 2002(58 of 2002);

(i) "contribution” to any fund shdl nat include any sumsin repayment of loan;

(& apolicy of insurance on the life of an individua or the spouse or the child of such
individua or amember of a Hindu undivided family securing the payment of specified
sum on the stipulated date of maturity, if such person isdive on such date
notwithstanding that the policy of insurance provides only for the return of premiums
paid (with or without any interest thereon) in the event of such person dying before the
said stipulated dete;

(b) apalicy of insurance effected by an individua or amember of a Hindu undivided
family for the benefit of aminor with the object of enabling the minor, after he has
attained mgority to secure insurance on his own life by adopting the policy and on his
being dive on adate (after such adoption) specified in the palicy in this behdf;

(iv) "Life Insurance Corporation” means the Life Insurance Corporation of India
established under the Life Insurance Corporation Act, 1956(31 of 1956);

(V) "public company™ shdl have the same meaning as in section 3 of the Companies Act,
1956(1 of 1956);

(vi) "security” means a Government security as defined in clause (2) of section 2 of the
Public Debt Act, 1944(18 of 1944);



(vii) "specified company™” means a company as referred to in clause (h) of section 2 of the
Unit Trust of India (Transfer of Undertaking and Reped) Act, 2002(58 of 2002);

(viii) "trandfer” shal be deemed to include d o the transactions referred to in clause (f) of
section 269UA.".

22. Amendment of section SOCCC :

In section 80CCC of the Income tax Act, for sub-section (3), the following sub-section
shdl be subgtituted with effect from the 1t day of April, 2006, namely:

"(3) Where any amount paid or deposited by the assessee has been taken into account for
the purposes of this section, -

(a) arebate with reference to such amount shal not be allowed under section 88 for any
assessment year ending before the 1st day of April, 2006;

(b) adeduction with reference to such amount shal not be dlowed under section 80C for
any assessment year beginning on or after the 1<t day of April, 2006.".

23. Amendment of section 8OCCD :

In section 80CCD of the Income-tax Act, for sub-section (4), the following sub-section
shdl be subgtituted with effect from the 1t day of April, 2006, namely:

"(4) Where any amount paid or deposited by the assessee has been dlowed as a deduction
under sub-section (1),-

(8 no rebate with reference to such amount shall be allowed under section 88 for any
asessment year ending before the 1t day of April, 2006;

(b) no deduction with reference to such amount shal be alowed under section 80C for
any assesament year beginning on or after the 1st day of April, 2006.".

24. Insertion of new section 80OCCE :

After section 80CCD of the Income-tax Act, the following section shdl be inserted with
effect from the 1t day of April, 2006, namdly:

"80CCE. Limit on deductions under sections 80C, 80CCC and 80CCD: The
aggregate amount of deductions under section 80C, section 80CCC and section 80CCD
shdl nat, in any case, exceed one lakh rupees.”.

25. Substitution of new section for section 80E :



For section 80E of the Income-tax Act, the following section shdl be substituted with
effect from the 1t day of April, 2006, namely:

'80E. Deduction in respect of interest on loan taken for higher education: (1) In
computing the tota income of an assessee, being an individua, there shall be deducted,
in accordance with and subject to the provisons of this section, any amount paid by him
in the previous year, out of hisincome chargeable to tax, by way of interest on loan taken
by him from any financid ingtitution or any goproved charitable inditution for the

purpose of pursuing his higher education.

(2) The deduction specified in sub-section (1) shdl be dlowed in computing the total
income in respect of theinitial assessment year and seven assessment years immediately
succeeding the initial assessment year or until the interest referred to in sub-section (1) is
paid by the assesseein full, whichever is earlier.

(3) For the purposes of this section, -

(a) "gpproved charitable indtitution means an indtitution specified in, or, as the case may
be, an indtitution established for charitable purposes and natified by the Centra
Government under clause (23C) of section 10 or an indtitution referred to in clause (@) of
ub-section (2) of section 80G;

(b) "financid indtitution”" means a banking company to which the Banking Regulation
Act, 1949(10 of 1949) gpplies (including any bank or banking indtitution referred to in
section 51 of that Act); or any other financia indtitution which the Centrd Government
may, by natification in the Officid Gazette, Specify in this behdf;

(©) "higher education” means full-time studies for any graduate or post-graduate coursein
engineering, medicine, management or for post-graduate course in applied sciences or
pure sciences including mathemetics and gatigtics;

(d) "initid assessment year" means the assessment year relevant to the previous year, in
which the assessee sarts paying the interest on the loan.".

26. Amendment of section 80-1A :

In section 80-1A of the Income-tax Act, in sub-section (4), in clause (i), in sub-clause (),
after the words "consortium of such companies’, the words "or by an authority or aboard
or acorporation or any other body established or condtituted under any Central or State
Act" shal be inserted with effect from the 1t day of April, 2006.

27. Amendment of section 80-IB :

In section 80-1B of the Income-tax Act, with effect from the 1<t day of April, 2006,



(8 in sub-section (4), in the fourth proviso, for the figures, |etters and words 31t day of
March, 2005", the figures, letters and words "31st day of March, 2007" shall be
subgtituted;

(b) in sub-section (8A), in clause (iii), for the figures, letters and words "1t day of April,
2005", the figures, letters and words "1t day of April, 2007" shall be substituted.

28. Omission of section 80L :

Section 80L of the Income-tax Act shal be omitted with effect from the 1<t day of April,
2006.

29. Amendment of section 88:

In section 88 of the Income-tax Act, after sub-section (8), the following sub-section shdll
be inserted with effect from the 1st day of April, 2006, namely:

"(9) No deduction from the amount of income-tax shdl be dlowed under this section to
an assesee, being an individud or a Hindu undivided family for the assessment year
beginning on the 1t day of April, 2006 and subsequent years.".

30. Omission of section 88B :

Section 88B of the Income-tax Act shdl be omitted with effect from the 1<t day of April,
2006.

31. Omission of section 88C :

Section 88C of the Income-tax Act shdl be omitted with effect from the 1t day of April,
2006.

32. Omission of section 88D :

Section 88D of the Income-tax Act shal be omitted with effect from the 1<t day of April,
2006.

33. Amendment of section 112:

In section 112 of the Income-tax Act, in sub-section (1), in the proviso occurring below
clause (d), after the words "being listed securities or unit”, the words "or zero coupon
bond" shdl be inserted with effect from the 1st day of April, 2006.

34. Amendment of section 115A :

In section 115A of the Income-tax Act, in sub-section (1), in clause (b) with effect from
the 1<t day of April, 2006,



(i) insub-clause (A), for the words, figures and |etters "agreement made after the 31t day
of May, 1997", the words, figures and |etters "agreement made after the 31t day of May,
1997 but before the 1t day of June, 2005" shdl be substituted;

(i) after sub-clause (A), the following sub-clause shdl be insarted, namely:

"(AA) the amount of income-tax caculated on the income by way of royalty, if any,
included in the total income, at the rate of ten per cent. if such roydty isrecaived in
pursuance of an agreement made on or after the 1t day of June, 2005;";

(i) in sub-clause (B), for the words, figures and | etters "agreement made after the 31t
day of May, 1997; and", the words, figures and |etters "agreement made after the 31st day
of May, 1997 but before the 1t day of June, 2005;" shall be substituted;

(iv) after sub-clause (B), the following sub-clause shdl be insarted, namdly:

"(BB) the amount of income-tax calculated on the income by way of fees for technica
sarvices, if any, included in the total income, at the rate of ten per cent. if such feesfor
technica services are received in pursuance of an agreement made oh or after the 1<t day
of June, 2005; and".

35. Amendment of section 115JAA :

In section 115JAA of the Income-tax Act, with effect from the 1t day of April, 2006,
(a) after sub-section (1), the following sub-section shdl be inserted, namely:

"(1A) Where any amount of tax is paid under sub-section (1) of section 115JB by an
asessee, being a company for the assessment year commencing on the 1st day of April,
2006 and any subsequent assessment year, then, credit in respect of tax so paid shall be
alowed to him in accordance with the provisons of this section.”;

(b) in sub-section (2), for the words, brackets, figures and letters "under sub-section (1) of
section 115JA", the words, brackets, figures and letters "under sub-section (1) of section
115JA or under sub-section (1) of section 115JB, as the case may be," shall be
subdtituted.

36. Amendment of section 115VD :

In section 115VD of the Income-tax Act, clause (vii) shdl be omitted with effect from the
1<t day of April, 2006.

37. Insertion of new Chapter XII-H :

After Chapter X11G of the Income-tax Act, the following Chapter shall be inserted with
effect from the 1t day of April, 2006, namdly:



‘CHAPTER XII-H

Income-tax on fringe benefits

A.-Meaning of certain expressions

115W. Definitions:

In this Chapter, unless the context otherwise requires,

(&) "employer” means-

(i) acompany;

(i1) afirm;

(iii) an association of persons or abody of individuas, whether incorporated or not, but
excluding any fund or trust or indtitution eigible for exemption under dause (23C) of
section 10 or registered under section 12AA

(iv) alocd authority; and

(v) every atificid juridica person, not faling within any of the preceding sub-clauses,
(b) "fringe benefit tax™" or "tax" means the tax chargeable under section 115WA.
B.-Bass of charge

115WA. Charge of fringe benefit tax:

(1) In addition to the income-tax charged under this Act, there shall be charged for every
assessment year commencing on or after the 1<t day of April, 2006, additiona income-
tax (inthis Act referred to as fringe benefit tax) in respect of the fringe benefits provided
or deemed to have been provided by an employer to his employees during the previous
year a therate of thirty per cent. on the vaue of such fringe benefits.

(2) Notwithstanding that no income-tax is payable by an employer on histotd income
computed in accordance with the provisions of this Act, the tax on fringe benefits shdl be
payable by such employer.

115WB. Fringe benefits:

(2) For the purposes of this Chapter, "fringe benefits' means any consideration for
employment provided by way of -



(& any privilege, service facility or amenity, directly or indirectly, provided by an
employer, whether by way of reimbursement or otherwise, to his employees (including
former employee or employees):

(b) any free or concessiond ticket provided by the employer for private journeys of his
employees or their family members, and

(¢) any contribution by the employer to an gpproved superannuation fund for employees,

(2) The fringe benefits shal be deemed to have been provided by the employer to his
employess, if the employer has, in the course of his business or profession (including any
activity whether or not such activity is carried on with the object of deriving income,
profits or gains) incurred any expense on, or made any payment for, the following

purposes, namely:-

(A) entertainment;

(B) provison of hospitality of every kind by the employer to any person, whether by was
of provison of food or beverages or in any other manner whatsoever and whether or not
such provision is made by reason of any express or implied contract or custom or usage
of trade but does not include -

(i) any expenditure on, or payment for, food or beverages provided by the employer to his
employeesin office or factory;

(i) any expenditure on or payment through paid vouchers which are not transferable and
usable only at eating joints or outlets,

(C) conference (other than fee for participation by the employeesin any conference).
Explanation.- for the purposes of this clause. any expenditure on conveyance, tour and
travel (including foreign trave). on hotel, or boarding and lodging in connection with any
conference shall be deemed to be expenditure incurred for the purposes of conference:
(D) sdes promation including publicity:

Provided that any expenditure on advertisement -

(1) being the expenditure (including renta) on advertisement of any form in any print
(induding journds. catalogues or price lists) or eectronic mediaor transport system;

(i) being the expenditure on the holding of, or the participation in, any press conference
or business convention, fair or exhibition;

(ii1) being the expenditure on sponsorship of any sports event or any other event
organized by any Government agency or trade association or body;



(iv) being the expenditure on the publication in any print or eectronic media of any
notice required to be published by or under any law or by an order of a court of tribund:

(v) being the expenditure of advertissment by way of sgns, art work, painting, banners,
awnings, direct mail, eectric spectaculars, kiosks, hoardings, bill boards or by way of
such other medium of advertisement; and

(vi) being the expenditure by way of payment to any advertisng agency for the purposes
of clauses (i) to (v) above,

ghdl not be consdered as expenditure on sdes promotion including publicity:

(E) employees wdfare.

Explanation.- For the purposes of this clause. any expenditure incurred or payment made
to fulfill any statutory obligation or mitigete occupationd hazards or providefirg ad
facilitiesin the hospital or digoensary run by the employer shdl not be consdered as
expenditure for employees welfare;

(F) conveyance, tour and travel (including foreign travel);

(G) us= of hotd, boarding and lodging facilities;

(H) repair, running (including fuel), maintenance of motorcars and the amount of
depreciation thereon;

() repair, running (including fud) and maintenance of arcrafts and the amount of
depreciation thereon;

(J) use of telephone (including mobile phone) other than expenditure on leased telephone
lines

(K) maintenance of any accommodation in the nature of guest house other than
accommodation used for training purposes,

(L) fedtival cdebrations;

(M) use of hedth dub and smilar facilities;
(N) use of any other dlub facilities;

(O) gifts and

(P) scholarships.



(3) For the purposes of sub-section (1), the privilege, service, facility or amenity does not
include perquisitesin respect of which tax is paid or payable by the employee.

115WC. Value of fringe benefits:

(1) For the purpose of this Chapter, the value of fringe benefits shal be the aggregate of
the following, namdly:-

(a) cost at which the benefits referred to in clause (b) of sub-section (1) of section
115WB, is provided by the employer to the generd public as reduced by the amount, if
any, paid by, or recovered from, his employee or employees.

Provided that in a case where the expenses of the nature referred to in clause (b) of sub-
section (1) of section 115WB are included in any other clause of sub-section (2) of the
said section, the total expenses included under such other clause shall be reduced by the
amount of expenditure referred to in the said clause (b) for computing the vaue of fringe
benefits;

(b) actua amount of contribution referred to in clause (c) of subsection (1) of section
115WB;

(c) twenty per cent. of the expenses referred to in clauses (A) to (K) of sub-section (2) of
section 115WB;

(d) fifty per cent. of the expensesreferred to in clauses (L) to (P) of sub-section (2) of
section 115WB.

(2) Notwithstanding anything contained in sub-section (1), -

(a) in the case of an employer engaged in the business of hotd, the vaue of fringe
benefits for the purposes referred to in clause (B) of sub-section (2) of section 115WB
shdl be "five per cent.” instead of "twenty per cent.” referred to in clause (¢) of sub-
section (1);

(b) in the case of an employer engaged in the business of congtruction, the value of fringe
benefits for the purposes referred to in clause (F) of sub-section (2) of section 115WB
shdl be "five per cent." instead of "twenty per cent.” referred to in clause (c) of
subsection (1);

(c) in the case of an employer engaged in the business of manufacture or production of
pharmaceuticals, the vaue of fringe benefits for the purposes referred to in clauses (F)

and (G) of subsection (2) of section 115WB shdl be "five per cent.” instead of "twenty
per cent." referred to in clause (c) of sub-section (1);

(d) in the case of an employer engaged in the business of manufacture or production of



computer software, the vaue of fringe benefits for the purposes referred to in clauses (F)
and (G) of subsection (2) of section 115WB shdl be. "five per cent." ingtead of "twenty
per cent.” referred to in clause (c) of sub-section (1)

(e inthe case of an employer engaged in the business of carriage of passengers or goods
by motor car, the value of fringe benefits for the purposes referred to in clause (H) of sub-
section (2) of section 115WB shdl be "five per cent.” ingtead of "twenty per cent.”
referred to in clause (¢) of sub-section (1)

(f) in the case of an employer engaged in the business of carriage of passengers or goods
by arcraft, the vaue of fringe benefits for the purposes referred to in clause (1) of sub-
section (2) of section 115WB shdl be taken as Nil.

C- Procedurefor filing of return in respect of fringe benefits, assessment and
payment of tax in respect ther eof

115WD. Return of fringe benefits:

(1) Without prejudice to the provisions contained in section 139, every employer who
during a previous year has paid or made provision for payment of fringe benefitsto his
employees, shall, on or before the due date, furnish or cause to be furnished areturn of
fringe bendfits to the Assessing Officer in the prescribed form and verified in the
prescribed manner and setting forth such other particulars as may be prescribed, in
respect of the previous year.

Explanation.--In this sub-section, "due date’ means,
(& where the employer is--
(i) acompany; or

(i) aperson (other than a company) whose accounts are required to be audited under this
Act or under any other law for the time being in force,

the 31st day of October of the assessment year;
(b) in the case of any other employer, the 31t day of July of the assessment year.

(2) In the case of any employer who, in the opinion of the Assessing Officer, is
repongible for paying fringe benefit tax under this Act and who has not furnished a
return under sub-section (1), the Assessing Officer may, after the due date, issue anotice
to him and serve the same upon him, requiring him to furnish within thirty days from the
date of service of the notice, the returnin the prescribed form and verified in the
prescribed manner and setting forth such other particulars as may be prescribed.



(3) Any employer responsible for paying fringe benefit tax who has not furnished areturn
within the time alowed under sub-section (1) or within the time alowed under anotice
issued under sub section (2), may furnish the return for any previous year, & any time
before the expiry of one year from the end of the relevant assessment year or before the
completion of the assessment, whichever isealier.

(4 If any employer, having furnished areturn under sub-section (1), or in pursuance of a
notice issued under sub-section (2), discovers any omisson or any wrong statement
therein, he may furnish arevised return a any time before the expiry of one year from the
end of the relevant assessment year or before the completion of the assessment,
whichever iserlier.

115WE. Assessment:
(1) Where areturn has been made under section 115WD,

(i) if any tax or interest is found due on the basis of such return, after adjustment of any
advance tax paid, any tax paid on self-assessment and any amount paid otherwise by way
of tax or interest, then without prejudice to the provisions of sub-section (2), an
intimation shall be sent to the assessee pecifying the sum so payable, and such

intimation shall be deemed to be anotice of demand issued under section 156 and dl the
provisons of this Act shdl apply accordingly; and

(ii) if any refund is due on the basis of such return, it shdl be granted to the assessee and
an intimation to this effect shal be sent to the assesseer

Provided that except as otherwise provided in this sub- section, the acknowledgment of
the return shal be deemed to be an intimation under this sub- section where either no sum
is payable by the assessee or no refund is due to him:

Provided further that no intimation under this sub-section shal be sent after the expiry of
one year from the end of the financid year in which the return is made.

(2) Where areturn has been furnished under section 115WD, the Assessing Officer shall,
if he considers it necessary or expedient to ensure that the assessee has not understated
the value of fringe benefits or has not underpaid the tax in any manner, serve on the
assessee a notice requiring him on a date to be specified therein, ether to attend his office
or to produce, or cause to be produced, any evidence on which the assessee may rely in
support of the return:

Provided that no notice under this sub-section shall be served on the assessee after the
expiry of twelve months from the end of the month in which the return is furnished.

(3) On the day specified in the notice issued under sub-section (2), or as soon afterwards
asmay be, after hearing such evidence as the assessee may produce and such other
evidence as the Assessing Officer may require on specified points, and after taking into



account al rdlevant materid which he has gathered, the Assessing Officer shdl, by an
order in writing, make an assessment of the value of the fringe benefits paid or payable
by the assessee, and determine the sum payable by him or refund of any amount due to
him on the basis of such assessment.

(4) Where aregular assessment under sub-section (3) or section 115WF is made,

(&) any tax or interest paid by the assessee under sub-section (1) shall be deemed to have
been paid towards such regular assessment;

(b) if no refund is due on regular assessment or the amount refunded under sub-section

(1) exceeds the amount refundable on regular assessment, the whole or the excess amount
s0 refunded shall be deemed to be tax payable by the assessee and the provisions of this
Act shdl apply accordingly.

115WF. Best judgment assessment:
(2) If any person, being an employer--

(a) falls to make the return required under sub-section (1) of section 115WD and has not
made a return under sub-section (3) or arevised return under subsection (4) of that
section, or

(b) falsto comply with dl the terms of a notice issued under sub-section (2) of section
115WD or failsto comply with adirection issued under sub-section (2A) of section 142,
or

(c) having made areturn, fails to comply with dl the terms of a notice issued under sub-
section (2) of section 115WE,

the Assessing Officer, after taking into account al relevant materia which the Assessng
Officer has gathered, shall, after giving the assessee an opportunity of being heard, make
the assessment of the fringe benefits to the best of his judgment and determine the sum
payable by the assessee on the basis of such assessment:

Provided that such opportunity shal be given by the Assessing Officer by serving a
notice caling upon the assessee to show cause, on a date and time to be specified in the
notice as to why the assessment should not be completed to the best of hisjudgment:

Provided further that it shall not be necessary to give such opportunity in acase where a
notice under sub-section (2) of section 115WD has been issued prior to the making of an
assessment under this section.

115WG. Fringe benefits escaping assessment:



If the Assessing Officer has reason to believe that any fringe benefits chargeable to tax
have escaped assessment for any assessment year, he may, subject to the provisons of
sections 115WH, 150 and 153, assess or reassess such fringe benefits and also any other
fringe benefits chargesable to tax which have escaped assessment and which comesto his
notice subsequently in the course of the proceedings under this section, for the
assessment year concerned (hereafter referred to as the relevant assessment year).

Explanation.--For the purposes of this section, the following shall aso be deemed to be
cases where fringe benefits chargeable to tax has escaped assessment, namely:

(& where no return of fringe benefits has been furnished by the assessee;

(b) where areturn of fringe benefit has been furnished by the assessee but no assessment
has been made and it is noticed by the Assessing Officer that the assessee has understated
the vaue of fringe benefit in the return;

(c) where an assessment has been made, but the fringe benefits chargeable to tax have
been under-assessed.

115WH. I'ssue of notice wher e fringe benefits have escaped assessment:

(1) Before making the assessment or reassessment under section 115WG, the Assessing
Officer shall serve on the assessee a natice requiring him to furnish within such period as
may be specified in the notice, areturn of the fringe benefitsin respect of which heis
assessable under this Chapter during the previous year corresponding to the relevant
assessment year, in the prescribed form and verified in the prescribed manner and setting
forth such other particulars as may be prescribed, and the provisions of this Chapter shall,
so far asmay be, gpply accordingly asif such return were areturn required to be
furnished under section 115WD.

(2) The Assessing Officer shall, before issuing any notice under this section, record his
reasons for doing o:

(3) No notice under sub-section (1) shdl be issued for the relevant assessment year after
the expiry of Sx years from the end of the relevant assessment yesr.

Explanation.--In determining fringe benefits chargeable to tax which have escaped
assessment for the purposes of this sub-section, the provisons of the Explanation to
section 115WG shdl apply asthey apply for the purposes of that section.

(4) In acase where an assessment under sub-section (3) of section 115WE or section
115WG has been made for the relevant assessment year, no notice shdl be issued under
sub-section (1) by an Assessing Officer, after the expiry of four years from the end of the
relevant assessment year, unless the Chief Commissoner or Commissioner is satisfied,
on the reasons recorded by the Assessing Officer, that it isafit case for theissue of such
notice.



115WI. Payment of fringe benefit tax:

Notwithstanding that the regular assessment in respect of any fringe benefitsisto be
made in alater assessment year, the tax on such fringe benefits shdl be payablein
advance during any financid year, in accordance with the provisons of section 115WJ,
in respect of the fringe benefits which would be chargesble to tax for the assessment year
immediately following that financid year, such fringe benefits being hereefter in this
Chapter referred to as the " current fringe benefits'.

115WJ. Advancetax in respect of fringe benefits:

(1) Every assessee who isliable to pay advance tax under section 115W1, shall on his
own accord, pay advance tax on his current fringe benefits caculated in the manner laid
down in sub-section (2).

(2) The amount of advance tax payable by an assessee in the financid year shal be thirty
per cent. of the value of the fringe benefits referred to in section 115WC, paid or payable
in each quarter and shdl be payable on or before the 15th day of the month following
such quarter:

Provided that the advance tax payable for the quarter ending on the 31t day of March of
the financia year shdl be payable on or before the 15th day of March of the said
financd year.

(3) Where an assessee, has failed to pay the advance tax for any quarter or where the
advance tax paid by him islessthan thirty per cent. of the vaue of fringe benefits paid or
payable in that quarter, he shdl beliable to pay smple interest at the rate of one per cent.
on the amount by which the advance tax paid fals short of, thirty per cent. of the vaue of
fringe benefits for any quarter, for every month or part of the month for which the
shortfdl continues.

115WK. Interest for default in furnishing return of fringe benefits:

(2) Where the return of fringe benefits for any assessment year under sub-section (1) or
sub-section (3) of section 115WD or in response to a notice under sub-section (2) of that
section, isfurnished after the due date, or is not furnished, the employer shdl be liable to
pay smple interest at the rate of one per cent. for every month or part of amonth
comprised in the period commencing on the date immediately following the due date,

and,

(& where the return is furnished after the due date, ending on the date of furnishing of the
return; or

(b) where no return has been furnished, ending on the date of completion of the
assessment under section 115WF,



on the amount of the tax on the vaue of fringe benefits as determined under sub-section
(2) of section 115WE or regular assessment as reduced by the advance tax paid under
section 115WJ.

Explanation 1.--In this section, "due date" means the date specified in the Explanation to
sub-section (1) of section 115WD as gpplicable in the case of the employer.

Explanation 2.--Where, in relation to an assessment year, an assessment is made for the
first time under section 115WG, the assessment so made shall be regarded as aregular
assessment for the purposes of this section.

(2) The provisons contained in sub-section (2) to sub-section (4) of section 234A shall,
so far asmay be, apply to this section.

115WL. Application of other provisons of thisAct:

Save as otherwise provided in this Chapter, dl other provisons of this Act shdl, asfar as
may be, apply in reation to fringe benefits dso.".

38. Amendment of section 119:

In section 119 of the Income-tax Act, in sub-section (2), in clause (a), with effect from
the 1<t day of April, 2006,

(i) for the word, figures and letters "sections 115P, 115S’, the word, figures and letters
"sections 115P, 115S, 115WD, 115WE, 115WF, 115WG, 115WH, 115WJ, 115WK"
shdl be subgtituted,

(ii) for the words "any class of incomes’, the words "any class of incomes or fringe
benefits' shdl be subgtituted.

39. Amendment of section 124:

In section 124 of the Income-tax Act, in sub-section (3), with effect from the 1<t day of
April, 2006,

(i) in dause (a),

(A) for the words, brackets and figures "under sub-section (1) of section 139", the words,
brackets, figures and letters "under sub-section (1) of section 115WD or under sub-
section (1) of section 139" shdl be subtituted;

(B) for the words, brackets and figures " sub-section (2) of section 143", the words,
brackets, figures and letters "sub-section (2) of section 115WE or sub-section (2) of
section 143" shdl be subdtituted;



(i) in dause (b), for the words, brackets and figures " sub-section (1) of section 142 or
under section 148 for the making of the return or by the notice under the first proviso to
section 144", the words, brackets, figures and letters "sub-section (2) of section 115WD
or sub-section (1) of section 142 or under sub-section (1) of section 115WH or under
section 148 for the making of the return or by the notice under the first proviso to section
115WF or under the first proviso to section 144" shdl be subtituted.

40. Amendment of section 139:
In section 139 of the Income-tax Act,
(8 in sub-section (1), with effect from the 1st day of April, 2006,

(i) indause (a), for the word "company™, the words "company or afirm" shdl be
subgtituted;

(ii) in clause (b), for the words "other than a company™, the words " other than a company
or afirm" shdl be subgtituted,

(i) in the fird proviso,-

(A) for the words "a any time during the previous year", the words "during the previous
year incurs an expenditure of fifty thousand rupees or more towards consumption of
electricity or at any time during, the previous year" shdl be subdtituted;

(B) dause (iii) shdll be omitted;

(iv) in the third proviso, for the word "company", the words "company or afirm” shal be
substituted;

(v) after the third proviso, the following proviso shdl be inserted, namely:

"Provided a0 that every person, being an individud or, a Hindu undivided family or an
association of persons or abody of individuas, whether incorporated or not, or an
artificid juridica person, if histotal income or the tota income of any other personin
respect of which he is assessable under this Act during the previous year, without giving
effect to the provisons of section 10A or section 10B or section 10BA or Chapter VI-A
exceeded the maximum amount which is not chargeable to income tax, shdl, on or before
the due date, furnish areturn of hisincome or the income of such other person during the
previous year, in the prescribed form and verified in the prescribed manner and setting
forth such other particulars as may be prescribed.”;

(b) in sub-section (9), in the Explanation, in clause (), in sub-clause (i), for the words,
figures and letters "before the 1t day of April, 2005", the words, figures and |etters
"before the 1t day of April, 2006" shal be subdtituted.



41. Amendment of section 139A :

In section 139A of the Income-tax Act, in sub-section (1), with effect from the 1t day of
April, 2006 --

(& in clause (iii), for the words, brackets, figures and letter "sub-section (4A) of section
139", thefollowing shdl be subgtituted, namely:

"sub-section (4A) of section 139; or

(iv) being an employer, who isrequired to furnish areturn of fringe benefits under
section 115WD,";

(b) in sub-section (7), the following Explanation shal be insarted, namdly:
"Explanation.-- For the remova of doubts, it is hereby declared that any person, who has
been dlotted a permanent account number under any clause other than clause (iv) of sub-
section (1), shdl not be required to obtain another permanent account number and the
permanent account number aready dlotted to him shall be deemed to be the permanent
account number in relaion to fringe benefit tax.".

42. Amendment of section 140:

In section 140 of the Income-tax Act, in the opening portion, for the words and figures
"under section 139", the words, figures and letters "under section 115WD or section 139"
shdl be subdtituted with effect from the 1t day of April, 2006.

43. Amendment of section 140A :

In section 140A of the Income-tax Act, with effect from the 1st day of April, 2006,

(8 in sub-section (1), for the word and figures "section 139", the words, figures and
letters "section 115WD or section 115WH or section 139" shall be substituted;

(b) for sub-section (1A), the following sub-section shdl be subgtituted, namely:

"(1A) For the purposes of sub-section (1), interest payable,

(i) under section 234A shdl be computed on the amount of the tax on the total income as
declared in the return as reduced by the advance tax, if any, paid and any tax deducted or
collected at source;

(i) under section 115WK shal be computed on the amount of tax on the vaue of the
fringe benefits as declared in the return as reduced by the advance tax, paid, if any.";



(©) in sub-section (2), for the word and figures "section 143", the words, figures and
letters "section 115WE or section 115WF or section 143" shdl be substituted;".

44. Amendment of section 142;

In section 142 of the Income-tax Act, in sub-section (1), for the words, figures, letters and
brackets "under section 139 or in whose case the time alowed under sub-section (1) of
that section”, the words, figures, letters and brackets "under section 115WD or section
139 or in whose case the time alowed under sub-section (1) of section 139" shdl be
substituted with effect from the 1st day of April, 2006.

45. Amendment of section 153:
In section 153 of the Income-tax Act, with effect from the 1st day of April, 2006,
(a) after sub-section (1), the following sub-sections shdl be inserted, namely:

"(1A) No order of assessment shdl be made under section 115WE or section 115WF at

any time after the expiry of two years from the end of the assessment year in which the
fringe benefits were first assessable.

(1B) No order of assessment or reassessment shall be made under section 115WG after
the expiry of one year from the end of the financid year in which the notice under section
115WH was served.”;

(b) in sub-section (2A), for the words, brackets and figures "in sub-sectiong( 1) and (2)",
the words, brackets, figures and letters "in sub-sections (1), (1A), (1B) and (2)" shall be
subdtituted;

(©) in sub-section (3), for the words, brackets and figures "subsections (1) and (2)", the
words, brackets, figures and letters "subsections (1), (1A), (1B) and (2)" shdl be
subgtituted;

(d) in the proviso to Explanation 1, for the words, brackets, figures and letter "in sub-
sections (1), (2) and (2A)", the words, brackets, figures and letters "in sub-sections (1),
(1A), (1B), (2) and (2A)" shdl be substituted.

46. Amendment of section 153B :

In section 153B of the income-tax Act, in sub-section (1), after clause (b) and before the
Explanation, the following proviso shal be inserted and shal be deemed to have been
inserted with effect from the 1t day of June, 2003, namely:

"Provided that in case of other person referred to in section 153C, the period of limitation
for making the assessment or reassessment shal be the period as referred to in clause (8)
or clause (b) of this sub-section or one year from the end of the financid year in which



books of account or documents or assets seized or requisitioned are handed over under
section 153C to the Assessing Officer having jurisdiction over such other person,
whichever islater.”.

47. Amendment of section 153C :
In the Income-tax Act, with effect from the 1t day of June, 2003,

(8) section 153C shdl be numbered as sub-section (1) thereof and in sub-section (1) asso
numbered, the following proviso shdl be inserted and shal be deemed to have been
inserted, namdy:-

"Provided that in case of such other person, the reference to the date of initiation of the
search under section 132 or making of requisition under section 132A in the second
proviso to section 153A shall be construed as reference to the date of receiving the books
of account or documents or assets seized or requisitioned by the Assessing Officer having
jurisdiction over such other person.”;

(b) after sub-section (1) as so numbered, the following sub-section shall be inserted and
shall be deemed to have been inserted, namely:-

"(2) Where books of account or documents or assets seized or requisitioned as referred to
in sub-section (1) has or have been received by the Assessing Officer having jurisdiction
over such other person after the due date for furnishing the return of income for the
assessment year relevant to the previous year in which search is conducted under section
132 or requisition is made under section 132A and in respect of such assessment year--

(8 no return of income has been furnished by such other person and no notice under sub-
section (1) of section 142 has been issued to him, or

(b) areturn of income has been furnished by such other person but no notice under sub-
section (2) of section 143 has been served and limitation of serving the notice under sub-
section (2) of section 143 has expired, or

(c) assessment or reassessment, if any, has been made,

before the date of receiving the books of account or documents or assets seized or
requistioned by the Assessing Officer having jurisdiction over such other person, such
Assessing Officer shal issue the notice and assess or reassess tota income of such other
person of such assessment year in the manner provided in section 153A.".

48. Amendment of section 194A :

In section 194A of the Income-tax Act, in sub-section (3), with effect from 1t day of
June, 2005,



(i) after dause (ix), the fallowing dause shdl be inserted, namely:-

"(x) to such income which is paid or payable by an infrastructure capital company or
infrastructure capita fund or a public sector company in relation to a zero coupon bond
issued on or after the 1t day of June, 2005 by such company or fund or public sector

company;”;
(i) for the Explanation, the following Explanations shdl be subgtituted, namely:-

"Explaretion 1.--For the purposes of clauses (i), (vii) and (viia), "time deposits’ means
deposits (excluding recurring deposits) repayable on the expiry of fixed periods.

Explanation 2.--For the purposes of clause (x), "infrastructure capita company™ and
"infragtructure capita fund” shdl have the meanings respectively assgned to themin
clauses (a) and (b) of Explanation 1 to clause (23G) of section 10.".

49. Amendment of section 194C :

In section 194C of the Income-tax Act, in sub-section (3), in clause (i), with effect from
the 1st day of June, 2005,-

(& inthe proviso, for the words "under this section; or", the words "under this section:”
shdl be subgtituted;

(b) after the proviso, the following provisos shdl be inserted namely:

"Provided further that no deduction shdl be made under sub-section (2), from the amount
of any sum credited or paid or likely to be credited or paid during the previous year to the
account of the sub-contractor during the course of business of plying, hiring or leasing
goods carriages, on production of a declaration to the person concerned paying or
crediting such sum, in the prescribed form and verified in the prescribed manner and
within such time as may be prescribed, if such sub-contractor is an individua who has

not owned more than two goods carriages at any time during the previous year:

Provided aso that the person responsible for paying any sum as aforesaid to the sub-
contractor referred to in the second proviso shdl furnish to the prescribed income-tax
authority or the person authorised by it such particulars as may be prescribed in such

form and within such time as may be prescribed; or";

() dfter dause (iii), the following Explanation shdl be inserted, namdly:

'Explanation.- - For the purposes of clause (i), "goods carriage” shdl have the same
meaning as in the Explanation to sub-section (7) of section 44AE.".

50. Amendment of section 199:



In section 199 of the Income-tax Act, in sub-section (3), for the figures, letters and words
"1< day of April, 2005", the figures, letters and words "1t day of April, 2006" shdl be
subgtituted.

51. Amendment of section 203:

In section 203 of the Income-tax Act, in sub-section (3), for the figures, letters and words
"1<t day of April, 2005", the figures, letters and words "1t day of April, 2006" shdl be
subdtituted.

52. Insertion of new section 206A :

After section 206 of the Income-tax Act, the following section shdl be inserted with
effect from the 1t day of June, 2005, namdly:-

" 206A. Furnishing of quarterly return in resped of payment of interest to resdents
without deduction of tax:(1) Any banking company or co-operative society or public
company referred to in the proviso to clause (i) of sub-section (3) of section 194A
responsible for paying to aresident any income not exceeding five thousand rupees by
way of interest (other than interest on securities), shal prepare quarterly returnsfor the
period ending on the 30th June, the 30th September, the 31st December and the 31st
March in each financia year and deliver or cause to be ddlivered to the prescribed
income-tax authority or the person authorised by such authority the quarterly returns as
aforesad, in the prescribed form, verified in such manner and within such time as may be
prescribed, on afloppy, diskette, magnetic cartridge tape, CD-ROM or any other
computer readable media.

(2) The Centrd Government may, by natification in the Officid Gazette, require any
person other than a person mentioned in sub-section (1) responsible for paying to a
resdent any income liable for deduction of tax at source under Chapter X V11, to prepare
and deliver or cause to be delivered quarterly returnsin the prescribed form and verified
in such manner and within such time as may be prescribed, to the prescribed income-tax
authority or the person authorised by such authority on a floppy, diskette, magnetic
cartridge tape, CD-ROM or any other computer readable media”.

53. Amendment of section 206C :
In section 206C of the Income-tax Act,

(& in sub-section (4), in the proviso, for the figures, letters and words "1t day of April,
2005", the figures, letters and words " 1t day of April, 2006" shdl be subgtituted:;

(b) in sub-section (5), in the firgt proviso, for the figures, letters and words " 1t day of
April, 2005", the figures, letters and words "1t day of April, 2006" shall be substituted.

54. Amendment of section 238:



In section 238 of the Income-tax Act, after sub-section (1), the following sub-section
shdl be insarted with effect from the 1<t day of April, 2006, namely:

"(1A) Where the vaue of fringe benefits provided or deemed to have been provided by
one employer isincluded under any provisons of Chapter X1I-H in the vaue of fringe
benefits provided or deemed to have been provided by any other employer, the latter
adone shdl be entitled to a refund under this Chapter in respect of such fringe benefits.”.
55. Amendment of section 239:

In section 239 of the Income-tax Act, in sub-section (2), after clause (c), the following
clause shall be inserted with effect from the 1st day of April, 2006, namely:

"(d) where the clam isin respect of fringe benefits which are assessable for any
assessment year commencing on the first day of April, 2006, one year from the last day
of such assessment year.".

56. Amendment of section 244A :

In section 244A of the Income-tax Act, with effect from the 1st day of April, 2006,

(& insub-section (1), in clause (),

(i) for the words "out of any tax”, the words, figures and letters "out of any tax paid under
section 115WJ or" shdl be subdtituted,;

(ii) in the proviso, for the words "under sub-section”, the words, brackets, figures and
letters "under sub-section (1) of section 115WE or sub-section” shall be subgtituted;

(b) in sub-section (3), for the words "result of an order under, the words, brackets,
figures and letters "result of an order under sub-section (3) of section 115WE or section
115WF or section 115WG or" shall be substituted;

(©) in sub-section (4), the following proviso shdl be inserted, namely:

"Provided that in respect of assessment of fringe benefits, the provisons of this sub-
section shdl have effect asif for the figures "1989", the figures "2006" had been
substituted.”.

57. Amendment of section 246A

In section 246A of the Income-tax Act, in sub-section (1), with effect from the 1t day of
April, 2006,

(i) after clause (a), the following cdlauses shdl be inserted, namely:



"(ad) an order of assessment under sub-section (3) of section 115WE or section 115WF,
where the assessee, being an employer objects to the vaue of fringe benefits assessed;

(ab) an order of assessment or reassessment under section 115WG;";

(i) indause (j), in sub-clause (B), for the word, figures and letter "section 271 F', the
words, figures and letters "section 271 F, section 271FB" shall be subgtituted.

58. Amendment of section 271:

In section 271 of the Income-tax Act, with effect from the 1st day of April, 2006,

(& in sub-section (1).--

(A) in clause (b), for the words, brackets and figures "under sub-section (1) of section
142", the words, brackets, figures and letters "under sub-section (2) of section 115WD or
under sub-section (2) of section 115WE or under sub-section (1) of section 142" shdl be
subgtituted;

(B) in clause (c), for the word "income’, the words “income, or" shall be subgtituted;

(C) after clause (¢), the following clause shdl be inserted, namely:

"(d) has concedled the particulars of the fringe benefits or furnished inaccurate particulars
of such fringe benefits,”;

(D) in sub-dause (jii),

(i) for the word, brackets and letter "clause ()", the words, brackets and letters " clause
(¢) or clause (d)" shdl be subtituted;

(ii) for the word "income”, at both the places where it occurs, the words "income or fringe
benefits' shall be substituted;

(b) after sub-section (5), the following sub-section shal be inserted, namely:

"(6) Any reference in this section to the income shdl be construed as areference to the
income or fringe benefits, as the case may be, and the provisons of this section shdll, as
far asmay be, gpply in relation to any assessment in respect of fringe benefits aso.”.

59. Insertion of new section 271FB :

After section 271FA of the Income-tax Act, the following section shdl be inserted with
effect from the 1t day of April, 2006, namdly:



" 271FB. Penalty for failureto furnish return of fringe benefits. If an employer, who
isrequired to furnish areturn of fringe benefits, as required under sub-section (1) of
section 115WD, fails to furnish such return within the time prescribed under that sub-
section, the Assessing Officer may direct that such employer shdl pay, by way of

pendty, asum of one hundred rupees for every day during which the fallure continues.".

60. Amendment of section 272A :

In section 272A of the Income-tax Act, in sub-section (2), after clause (k), thefollowing
clause shdl beinsarted with effect from the 1<t day of June, 2005, namely:

"(I) to deliver or cause to be delivered the quarterly return within the time specified in
sub-section (1) of section 206A,".

61. Amendment of section 273B :

In section 273B of the Income-tax Act, for the word, figures and letters "section 271FA",
the words, figures and letters "section 271FA, section 271FB" shall be subgtituted with
effect from the 1st day of April, 2006.

62. Amendment of section 276CC :

In section 276CC of the Income-tax Act, with effect from the 1t day of April, 2006,

(8 in the opening portion, after the words "in due time", the words, brackets, figures and
letters "the return of fringe benefits which heis required to furnish under sub-section (1)

of section 115WD or by notice given under sub-section (2) of the said section or section
115WH or" shdl be inserted;

(b) in the proviso, for the words, brackets and figures "return of income under sub-section
(2) of section 139", the words, brackets, figures and |etters "return of fringe benefits
under sub-section (1) of section 115WD or return of income under sub-section (1) of
section 139" shdl be subdtituted.

63. Amendment of section 278:

In section 278 of the Income-tax Act, for the words "any income chargeable to tax", the
words "any income or any fringe benefits chargeable to tax™ shall be substituted with
effect from the 1t day of April, 2006.

64. Amendment of section 295:

In section 295 of the Income-tax Act, in sub-section (2), clause (€) shall be omitted with
effect from the 1st day of April, 2006.

CHAPTERIV - INDIRECT TAXES



Cugtoms
65. Amendment of section 28E :

In section 28E of the Customs Act, 1962(52 of 1962) (hereinafter referred to asthe
Customs Act),

(8 for dause (c), the following dause shdl be subgtituted, namely:
'(C) "gpplicant” means--

(1) (& anon-resdent setting up ajoint venture in India in collaboration with a non-
resident or aresident; or

(b) aresident setting up ajoint venture in Indiain collaboration with a non-resident; or

(c) awholly owned subsidiary Indian company, of which the holding company isa
foreign company,

who or which, asthe case may be, proposes to undertake any business activity in India;
(if) ajoint venture in Indig; or

(i1i) aresdent fdling within any such class or category of persons, as the Centra
Government may, by natification in the Official Gazette, specify in this behdlf,

and which or who, as the case may be, makes gpplication for advance ruling under sub-
section (1) of section 28H;';

(b) in clause (), for the words "Authority for Advance Rulings', the words and brackets
"Authority for Advance Rulings (Central Excise, Customs and Service Tax)" shdl be
subdtituted.

66. Amendment of section 28F :

In section 28F of the Customs Act, in sub-section (1), for the words ' "the Authority for
Advance Rulings' ', the words and brackets "the Authority for Advance Rulings (Centra
Excise, Customs and Service Tax)" shdl be substituted.

67. Amendment of section 28H :

In section 28H of the Customs Act, in sub-section (2), after clause (d), the following
clause shdl be inserted, namely:

"(e) determination of Rules of Origin of goods and such other matters relaing thereto.”.



68. Amendment of section 127MA :

In section 127MA of the Customs Act,

(8 in sub-section (6), for the word, figures and letter "section 127C", the words, figures,
letters and brackets "section 127C and sub-section (1) of section 127-1" shdl be
ubdtituted:;

(b) after sub-section (7), the following sub-section shdl be inserted, namdy:

"(8) The Settlement Commission may, if it isof opinion that any person who made an
application under sub-section (5) has not co-operated with the proceedings before it, send
the case back to the Appdllate Tribuna and the provisons containing in section 129A,
section 129B and section 129C shdl, so far as may be, apply accordingly.".

69. Amendment of section 128A :

In section 128 A of the Customs Act, in sub-section (5), for the words "and the
Commissioner of Customs', the words ™, the Chief Commissioner of Customs and the
Commissioner of Customs' shdl be subgtituted

70. Amendment of section 129A :

In section 129A of the Customs Act,

(a) after sub-section (1A), the following sub-section shdl be inserted, namely:

"(1B) (i) The Board may, by natification in the Official Gazette, congtitute such
Committees as may be necessary for the purposes of this Act.

(if) Every Committee condtituted under clause (i) shal congst of two Chief
Commissioners of Customs or two Commissioners of Customs, as the case may be.”;

(b) in sub-section (2),

(i) for the words "The Commissioner of Customs may, if heis', the words "The
Committee of Commissoners of Customs may, if it is' shdl be subdtituted;

(ii) for the words "on his behdf", the words "on its behdf" shal be subtituted.
71. Amendment of section 129D :
In section 129D of the Customs Act, for the word "Board", occurring in sub-sections (1)

and (3), the words "Committee of Chief Commissoners of Customs' shal respectively
be substituted.



Cugoms tariff
72. Substitution of new section for section 3:

For section 3 of the Customs Tariff Act, 1975(51 of 1975) (hereinafter referred to asthe
Cugtoms Tariff Act), the following section shdl be subgtituted, namely:

'3. Levy of additional duty equal to excise duty salestax, local taxes and other
charges: (1) Any articlewhich isimported into Indiashdl, in addition, be liable to a duty
(heresfter in this section referred to as the additiond duty) equa to the excise duty for the
time being levidble on alike artide if produced or manufactured in Indiaand if such
excise duty on alike articleisleviable at any percentage of its value, the additiona duty

to which the imported article shall be so liable shdl be caculated at that percentage of the
vaue of the imported article:

Provided that in case of any dcohalic liquor for human consumption imported into India,
the Centra Government may, by natification in the Officid Gazette, specify the rate of
additiond duty having regard to the excise duty for the time being leviable on alike
acohoalic liquor produced or manufactured in different States or, if alike acohalic liquor
is not produced or manufactured in any State, then, having regard to the excise duty
which would be leviable for the time being in different States on the class or description
of dcohalic liquor to which such imported acohoalic liquor belongs.

Explanation.-- In this sub-section, the expression "the excise duty for the time being
leviable on alike article if produced or manufactured in India' means the excise duty for
the time being in force which would be levigble on alike article if produced or
manufactured in Indiaor, if alike articleis not so produced or manufactured, which
would be leviable on the class or description of articles to which the imported article
belongs, and where such duty isleviable at different rates, the highest duty.

(2) For the purpose of caculating under sub-sections (1) and (3), the additional duty on
any imported article, where such duty isleviable at any percentage of its vadue, the value
of the imported article shdl, notwithstanding anything contained in section 14 of the
Customs Act, 1962(52 of 1962), be the aggregate of--

(i) the vaue of the imported article determined under sub-section (1) of section 14 or the
tariff value of such article fixed under sub-section (2) of that section, as the case may be;
and

(ii) any duty of customs chargeable on that article under section 12 of the Customs Act,
1962(52 of 1962), and any sum chargeable on that article under any law for thetime
being in force as an addition to, and in the same manner as, aduty of customs, but does
not include--

(8 the duty referred to in sub-sections (1), (3) and (5);



(b) the safeguard duty referred to in sections 8B and 8C;
(¢) the countervailing duty referred to in section 9; and
(d) the anti-dumping duty referred to in section 9A:
Provided that in case of an articleimported into India,

(8 inrelation to which it is required, under the provisons of the Standards of Weights

and Measures Act, 1976(60 of 1976) or the rules made thereunder or under any other law
for the time being in force, to declare on the package thereof the retail sde price of such
aticde and

(b) where the like article produced or manufactured in India, or in case where such like
articleis not so produced or manufactured, then, the class or description of articlesto
which the imported article belongs, is the goods specified by natification in the Officid
Gazette under sub-section (1) of section 4A of the Central Excise Act, 1944(1 of 1944),

the vaue of the imported article shal be deemed to be the retail sale price declared on the
imported article less such amount of abatement, if any, from such retail sde price asthe
Centrd Government may, by natification in the Officid Gazette, dlow in repect of such
like article under sub-section (2) of section 4A of the Central Excise Act, 1944(1 of
1944).

Explanation.--Where on any imported article more than one retail sde priceis declared,
the maximum of such retail sale price shall be deemed to be the retail sale price for the
purposes of this section.

(3) If the Centrd Government is stisfied that it is necessary in the public interest to levy
on any imported article [whether on such article duty is leviable under sub-section (1) or
not] such additiona duty aswould counter-balance the excise duty leviable on any raw
materids, components and ingredients of the same nature as, or Smilar to those, used in
the production or manufacture of such article, it may, by notification in the Officia
Gazette, direct that such imported article shdl, in addition, be liable to an additiond duty
representing such portion of the excise duty leviable on such raw materids, components
and ingredients as, in either case, may be determined by rules made by the Centra
Government in this behdf.

(4) In making any rules for the purposes of sub-section (3), the Centrd Government shall
have regard to the average quantum of the excise duty payable on the raw materids,
components or ingredients used in the production or manufacture of such like article.

(5) If the Centrd Government is stisfied that it is necessary in the public interest to levy
on any imported article [whether on such article duty is leviable under sub-section (1) or,
as the case may be, sub-section (3) or not] such additiona duty as would counter-balance
the sales tax, value added tax, local tax or any other charges for the time being leviable



on alike article on its sale, purchase or transportation in India, it may, by natificationin
the Officid Gazette, direct that such imported article shdl, in addition, be lidble to an
additional duty at arate hot exceeding four per cent of the value of the imported article as
gpecified in that notification.

Explanation.--1n this sub-section, the expression "sales tax, value added tax, local tax or
any other charges for the time being leviable on alike article on its sale, purchase or
trangportation in Indid" means the sdles tax, vaue added tax, locd tax or other charges
for the time being in force, which would be leviable on alike article if sold, purchased or
trangported in Indiaor, if alike article is not so sold, purchased or transported, which
would be leviable on the class or description of articles to which the imported article
belongs, and where such taxes, or, as the case may be, such charges are leviable at
different rates, the highest such tax or, as the case may be, such charge.

(6) For the purpose of cdculating under sub-section (5), the additiona duty on any
imported article, the value of the imported article shdl, notwithstanding anything
contained in sub-section (2), or section 14 of the Customs Act, 1962(52 of 1962), be the

aggregate of--

(i) the vaue of the imported article determined under sub-section (1) of section 14 of the
Customs Act, 1962(52 of 1962) or the tariff value of such article fixed under sub-section
(2) of that section, as the case may be; and

(i) any duty of customs chargeable on that article under section 12 of the Customs Act,
1962(52 of 1962), and any sum chargesble on that article under any law for the time
being in force as an addition to, and in the same manner as, aduty of customs, but does
not include--

(8) the duty referred to in sub-section (5);

(b) the safeguard duty referred to in sections 8B and 8C;

(c) the countervailing duty referred to in section 9; and

(d) the anti-dumping duty referred to in section 9A.

(7) The duty chargeable under this section shall be in addition to any other duty imposed
under this Act or under any other law for the time being in force.

(8) The provisons of the Customs Act, 1962(52 of 1962) and the rules and regulations
made thereunder, including those relating to drawbacks, refunds and exemption from
duties shdl, so far as may be, gpply to the duty chargeable under this section asthey
apply in relation to the duties leviable under that Act.".

73. Omission of section 3A :



Section 3A of the Customs Tariff Act shal be omitted.
74. Amendment of First Schedule:

In the Customs Tariff Act, the First Schedule shdl be amended in the manner as specified
in the Second Schedule.

Excise

75. Amendment of section 5A :

In section 5A of the Central Excise Act, 1944(1 of 1944) (hereinafter referred to asthe
Centrd Excise Act), after sub-section (1), the following sub-section shdl be inserted,
namdy:

"(1A) For the removd of doubts, it is hereby declared that where an exemption under
sub-section (1) in respect of any excisable goods from the whole of the duty of excise
leviable thereon has been granted absolutdly, the manufacturer of such excisable goods
shdl not pay the duty of excise on such goods.”.

76. Amendment of section 23A :

In section 23A of the Centrd Excise Act,

(& for dlause (c), the following clause shdl be subgtituted, namely:

'(C) "applicant” means--

(i) (&) anon-resident setting up ajoint venture in Indiain collaboration with a non-
resdent or aresident; or

(b) aresident setting up ajoint venture in Indiain collaboration with a non-resident; or

(c) awhally owned subsidiary Indian company, of which the holding company isa
foreign company,

who or which, as the case may be, proposes to undertake any business activity in Indig;
(i) ajoint venture in India; or

(ii1) aresdent faling within any such class or category of persons, as the Certrd
Government may, by natification in the Officid Gazette, pecify in this behdf,

and which or who, as the case may be, makes gpplication for advance ruling under sub-
section(1) of section 23C;';



(b) in clause (e), for the words "Authority for Advance Rulings', the words and brackets
"Authority for Advance Rulings (Centrd Excise, Customs and Service Tax)" shdl be
substituted.

77. Amendment of section 32PA :

In section 32PA of the Centrd Excise Act,

(& in sub-section (6), for the word, figures and letter "section 32F", the words, figures,
letters and brackets "section 32F and sub-section (1) of section 321" shall be substituted;

(b) after sub-section (7), the following sub-section shal be inserted, namdly:

"(8) The Settlement Commission may, if it is of opinion that any person who made an
application under sub-section (5) has not co-operated with the proceedings before it, send
the case back to the Appelate Tribund and the provisions containing in section 35B,
section 35C and section 35D shall, so far as may be, apply accordingly.”.

78. Amendment of section 35A :

In section 35A of the Centrd Excise Act, in sub-section (5), for the words
"Commissoner of Central Excise”, the words " Chief Commissoner of Central Excise
and the Commissioner of Central Excisg" shall be subgtituted.

79. Amendment of section 35B :

In section 35B of the Central Excise Adt,

(a) after sub-section (1A), the following sub-section shdl be inserted, namely:

"(1B) (i) The Centrdl Board of Excise and Customs condtituted under the Central Boards
of Revenue Act, 1963(54 of 1963) may by natification in the in the Officid Gazette,
condtitute such Committees as may be necessary for the purposes of this Act.

(i) Every Committee condtituted under clause (i)"

(b) in sub-section (2),

(i) for the words "The Commissioner of Central Excise may, if heis’, thewords " The
Committee of Chief Commissoners of Centrd Excise may, if itis' shdl be subgtituted;

(ii) for the words "on his behdf", the words "on its behdf" shal be substituted.

80. Amendment of section 35E :



In section 35E of the Centrd Excise Act, for the word "Board", occurring in sub-sections
(1) and (3), the words " Committee of Chief Commissoners of Central Excise” shdl
respectively be substituted.

81. Substitution of new Schedule for Third Schedule:

For the Third Schedule to the Central Excise Act, the Schedule specified in the Third
Schedule shal be substituted.

82. Amendment of Central Excise Rules, 1944 :

(1) In the Central Excise Rules, 1944, made by the Central Government in exercise of the
powers conferred by section 37 of the Central Exercise Act.--

(8 rule 57CC asinserted by the Central Excise (Third Amendment) Rules, 1996,
published in the Officid Gazette, vide natification of the Government of Indiain the
Ministry of Finance (Department of Revenue), No. G.S.R. 324(E), dated the 23rd July,
1996;

(b) rule 57CC as substituted by the Centrd Excise (Amendment) Rules, 1997, published
in the Officid Gazette, vide natification of the Government of Indiain the Ministry of
Finance (Department of Revenue), No. G.SR. 122(E), dated the 1st March, 1997; and

(©) rule 57D as substituted by the Centra Excise (Second Amendment) Rules, 2000,
published in the Officid Gazette, vide natification of the Government of Indiain the
Ministry of Finance (Department of Revenue), No. G.S.R. 203(E), dated the 1st March,
2000, as subgtituted as rule 57AD by rule 5 of the Central Excise [ Second Amendment
(Amendment)] Rules, 2000, published in the Gazette of India, vide notification of
Government of Indiain the Ministry of Finance (Department of Revenue), No. G.SR.
298(E), dated the 31st March, 2000, shal stand amended and shall be deemed to have
been amended retrospectively in the manner as specified in column (3) of the Fourth
Schedule on and from the corresponding date specified in column (4) of that Schedule
againg each of the rules specified in column (2) of that Schedule.

(2) Any action taken or anything done or purported to have been taken or done, at any
time during the period commencing on and from the 1st day of August, 1996 and ending
with the 30th day of June, 2001 under the rule as amended by sub-section (1), shdl be
deemed to be, and dways to have been, for al purposes, as validly and effectively, taken
or done asif the amendment made by sub-section (1) had been inforce a dl materid
times, and accordingly, notwithstanding anything contained in any judgment, decree or
order of any court, tribunal or other authority--

(& no suit or other proceedings shall be indtituted, maintained or continued in any court,
tribund or, as the case may be, other authority againgt the Centrd Government or Centra
Excise Officer for recovery of the amount under the rule as amended by sub-section (1)
and no enforcement shal be made by any court, tribuna or other authority of any decree



or order for non-recovery of the said amount, asif the amendments made by that sub-
section had been in force a al materid times;

(b) recovery shal be made of the amount which has not been paid but which would have
been paid asif the amendment made by sub-section (1) had beenin force a al materid
times, within a period of thirty days from the day on which the Finance Bill, 2005
receives the assent of the President.

(3) Notwithstanding the supersession of the Central Excise Rules, 1944 referred to in sub-
section (1), for the purpose of that sub-section, the Centrd Government shal have and
shdl be deemed to have the power to make rules with retrospective effect asif the
Centrd Government had the power to make rules under section 37 of the Centrd Excise
Act, retrogpectively at dl materid times.

Explanation.--For the remova of doubts, it is hereby declared that no act or omisson on
the part of any person shdl be punishable as an offence which would not have been so
punishable if this section had not come into force.

83. Amendment of rule 6 of the CENVAT Credit Rules, 2001 :

(2) Inthe CENVAT Credit Rules, 2001, made by the Centra Government in exercise of
the powers conferred by section 37 of the Central Excise Act, rule 6 thereof as published
in the Officid Gazette vide natification of the Government of Indiathe Ministry of

Finance (Department of Revenue), No. G.S.R. 445(E), dated the 21t June, 2001 shall
stand amended and shall be deemed to have been amended retrospectively in the manner
as specified in column (2) of the Fifth Schedule on and from the corresponding date
specified in column (3) or that Schedule againgt the rule specified in column (1) of that
Schedule,

(2) Any action taken or anything done or purported to have been taken or done at any
time during the period commencing on and from the 1t day of July, 2001 and ending
with the 28th day of February, 2002 under the rule as amended by sub-section (1), shall
be deemed to be, and always to have been, for dl purposes, asvaidly and effectively
taken or done as the amendment made by sub-section (1) had been in force a dl materid
times, and accordingly, notwithstanding anything contained in any judgment, decree or
order of any court, tribund or other authority--

(& no suit or other proceedings shdl be indtituted, maintained or continued in any court,
tribund or, asthe case may be, other authority againgt the Centra Government or Centra
Excise Officer for recovery of the amount under the rule as amended by sub-section (1)
and no enforcement shal be made by any court, tribunal or other authority of any decree
or order for the non-recovery of the said amount, as if the amendments made by that sub-
section had beenin force a dl materid times;

(b) recovery shal be made of the amount which has not been paid but which would have
been paid asif the amendment made by sub-section (1) had beenin force a al materid



times, within a period of thirty days from the day on which the Finance Bill, 2005
receives the assent of the President.

(3) Notwithstanding the supersession of the CENVAT Credit Rules, 2001 referred to in
sub-section (1), for the purposes of that sub-section, the Centrd Government shall have
and shall be deemed to have the power to make rules with retrospective effect asif the
Centrd Government had the power to make rules under section 37 of the Centrd Excise
Adt, retrospectivey at dl materid times.

Explanation.--For the remova of doubts, it is hereby declared that no act or omisson on
the part of any person shdl be punishable as an offence which would not have been so
punishable if this section had not come into force.

84. Amendment of natification issued under section 5A of the Central Excise Act :

(1) The notification of the Government of Indiain the Ministry of Finance (Department

of Revenue), No. G.SR. 277(E), dated the 1st March, 1988, issued under sub-section (1)
of section 5A of the Centrd Excise Act by the Centra Government, shal stand amended
and shall be deemed to have been amended in the manner as specified in the Sixth
Schedule, for the period commencing on and from the 21t day of February, 2000 to the
28th day of February, 2003 (both days inclusive) retrospectively, and accordingly,
notwithstanding anything contained in any judgment, decree or order of any court,
tribund or other authority, any action taken or anything done or purported to have been
taken or done under the said notification, shall be deemed to be and aways to have been,
for dl purposes, asvdidly or effectively taken or done asif the notification as amended
by this sub-section had been in force a al materia times.

(2) For the purposes of sub-section (1), the Centrd Government shall have and shdl be
deemed to have the power to amend the said notification referred to in the said sub-
section with retrogpective effect asif the Centra Government had the power to amend the
sad, notification under sub-section (1) of section 5A of the Central Excise Act,
retrospectively, a al materid times.

(3) No recovery shdl be made of dl such amounts of duty or interest or pendty or fine or
other charges which have not been collected or, as the case may be, for which demand
notices have been issued under section 11A or, recovery proceeding have been initiated
under section 11 of the Central Excise Act, asif the amendment made by sub-section (1),
hed been inforce at dl materid times.

(4) Refund shdl be made of al such duties which have been collected but which would
not have been so collected if the amendment made by sub-section (1) had beenin force at
al materid times, subject to the provisions of section 11B of the Central Excise Act.

(5) Notwithstanding anything contained in section 11B of the Central Excise Act, an
gpplication for | the claim of refund of the duty of excise under sub-section (4) shdl be



made within one month from the day on which the Finance Bill, 2005 receives assent of
the President.

85. Additional duty of excise (pan masala and certain tobacco products) :

(1) In the case of goods specified in the Seventh Schedule, being goods produced or
manufactured in India, there shall be levied and collected for the purposes of the Union,
by surcharge, an additiond duty of excise, a the rates specified in the said Schedule.

(2) The additiona duty of excise referred to in sub-section (1) shdl be in addition to any
other duty of excise chargeable on such goods under the Central Excise Act or any other
law for the time being in force.

(3) The provisions of the Central Excise Act and the rules made thereunder, including
those relating to refunds and exemptions from duties and imposition of pendty, shdl, as
far asmay be, apply in reation to the levy and collection of the additiona duty of excise
leviable under this section in respect of goods specified in the Seventh Schedule asthey
apply in relation to the levy and collection of the duty of excise on such goods under the
Centra Excise Act or, as the case may be, the rules made thereunder.

Excisetariff
86. Amendment of First Schedule and Second Schedule:

The Central Excise Tariff Act, 1985(5 of 1986) (hereinafter referred to as the Central
Excise Taiff Act),

(a) the First Schedule shdl be amended in the manner specified in the Eighth Schedule;
(b) the Second Schedule shal be amended in the manner specified in the Ninth Schedule.
87. Amendment of Chapter 15 of First Schedule:

(1) In Chapter 15, after NOTE 4, the following NOTE shall be inserted and shadl be
deemed to have been inserted for the period commencing on and from the 1t day of
March, 1986 and ending with the 28th day of February, 2005 (both days inclusive),
namdy:

"5. In rdation to refined edible vegetable oils faling under Heading Nos. or headings
15.02 and 15.03, the process of refining, that is to say, any one or more of the processes,
namely, treetment of crude oil with an dkali, bleaching and deodorisation, shal amount

to ‘manufacture.”.

(2) Any action taken or anything done or purported to have been taken or done at any
time during the period commencing on and from the 1st day of March, 1986 and ending
with the 28th day of February, 2005 (both daysinclusive) (heresfter in this section



referred to asthe said period) under the Central Excise Tariff Act, shdl be deemed to be,
and to have dways been, for dl purposes, asvdidly and effectively taken or done as if
the amendment made by sub-section (1) had been in force at dl materia times and,
accordingly, notwithstanding anything contained in any judgment, decree or order of any
court, tribunal or other authority--

(& dl duties of excise levied, assessed or collected during the said period on any
excisable goods under the Centra Excise Act, shdl be deemed to be and shdl be deemed
aways to have been, as vdidly levied, assessed or collected asif the amendment made by
sub-section (1) had been inforce at dl materid times,

(b) no suit or other proceeding shall be ingtituted, maintained or continued in any court,
tribuna or other authority for the refund of and no enforcement shal be made by any
court, tribunal or other authority of any decree or order directing the refund of, any such
duty of excise which have been collected and which would have been vaidly collected if
the amendment made by sub-section (1) had been in force at adl materid times.

(3) For the purposes of sub-section (1), the Centra Government shall have and shal be
deemed to have the power to amend the Chapter referred to in the said sub-section with
retrospective effect asif the Central Government had the power to amend the said
Chapter, retrospectively, at al materid times.

Explanation.--For the remova of doubits, it is hereby declared that no act or omission on
the part of any person shal be punishable as an offence which would not have been so
punishable if this section had not come into force.

CHAPTER YV —SERVICE TAX
88. Amendment of Act 32 of 1994:
In the Finance Act, 1994,

(8) in section 65, with effect from such date as the Centrd Government may, by
natification in the Officid Gazette, gppoint,

(1) indause (9), for the words "service or repair, the words "service, repair,
reconditioning or retoration” shdl be substituted;

(i) in clause (15), for the words "collecting the broadcasting charges on behdf of the said
agency”, the words "collecting the broadcasting charges or permitting the rights to
receive any form of communication like sign, sgnd, writing, picture, image and sounds

of dl kinds by tranamisson of €ectro-magnetic waves through space or through cables,
direct to home sgnds or by any other meansto cable operator including multisystem
operator or any other person on behdf of the said agency™ shdl be substituted;



(i) in dlause (16), for the words "collecting the broadcasting charges on behdf of the
sad agency”, the words " callecting the broadcasting charges or permitting the rights to
receive any form of communication like sign, sgnd, writing, picture, image and sounds
of al kinds by transmisson of e ectromagnetic waves through space or through cables,
direct to home signds or by any other meansto cable operator, including multisystem
operator or any other person on behdf of the said agency™ shdl be substituted;

(iv) for dause (17), the following clause shdl be subdtituted, namdly:

'(17) "beauty treatment” includes hair cutting, hair dyeing, hair dressing, face and beauty
treatment, cosmetic treatment, manicure, pedicure or counsdlling services on beauty, face
care or make-up or such other smilar services;';

(v) inclause (19),

(i) insub-dause (iv), the following Explanation shdl be inserted a the end, namely:

'Explanation.- - For the remova of doubts, it is hereby declared that for the purposes of
this sub-clause, "inputs' means dl goods or services intended for use by the client,’;

(i) for sub-dause (v), the following sub- clause shdl be subgtituted, namely:
"(v) production or processing of goods for, or on behdf of, the client;”;
(i) for the Explandtion, the following Explanation shdl be subgtituted, namely:

'Explanation.--For the remova of doubts, it is hereby, declared that for the purposes of
this clause,

(8 "commission agent” means any person who acts on behdf of another person and
causes sde or purchase of goods, or provision or receipt of services, for a consideration,
and includes any person who, while acting on behdf of another person--

(1) dedlswith goods or services or documents of title to such goods or services, or

(ii) collects payment of sale price of such goods or services; or

(ii1) guarantees for collection or payment for such goods or services; or

(iv) undertakes any activities rdating to such sde or purchase of such goods or services,
(b) "information technology service' means any "servicein relation to designing,
developing or maintaining of computer software, or computerised data processing or

system networking, or any other service primarily in relaion to operation of computer
systems;’;



(vi) after clause (24a), the following clause shdl be insarted, namdly:

'(24b) "cleaning activity" means cleaning, incdluding specidised deaning services such as
disnfecting, exterminating or erilisng of objects or premises, of--

(1) commercid or industrid buildings and premises thereof; or

(i1) factory, plant or machinery, tank or reservoir of such commercid or industrid
buildings and premises thereof,

but does not include such services in relation to agriculture, horticulture, anima
husbandry or dairying;’;

(vii) after clause (25), the following clauses shdl be inserted, namely:

'(253) "club or association™ means any person or body of persons providing services,
facilities or advantages, for a subscription or any other amount, to its members, but does
not include--

(i) any body established or condtituted by or under any law for the time being in force; or

(i) any person or body of persons engaged in the activities of trade unions, promotion of
agriculture, horticulture or anima husbandry; or

(ii1) any person or body of persons engaged in any activity having objectiveswhich arein
the nature of public service and are of a charitable, religious or politica nature; or

(iv) any person or body of persons associated with press or media;

(25b) "commercid or industrid congtruction service' means--

(8 congruction of anew building or acivil structure or a part thereof; or

(b) construction of pipeline or conduit; or

(c) completion and finishing services such as glazing, plagtering, painting, floor and wall
tiling, wall covering and wall papering, wood and meta joinery and carpentry, fencing
and railing, congtruction of swimming pools, acoustic gpplications or fittings and other

smilar services, in relation to building or civil sructure; or

(d) repair, dteration, renovation or retoration of, or Smilar servicesin relation to,
building or civil sructure, pipdine or conduit, which is--

(i) used, or to be used, primarily for; or

(i) occupied, or to be occupied, primarily with; or



(iii) engaged, or to be engaged, primarily in,

commerce or industry, or work intended for commerce or industry, but does not include
such services provided in respect of roads, airports, railways, transport terminas, bridges,
tunnels and dams;’;

(viii) for dause (30a), the fallowing dause shdl be subgtituted, namely:

'(30a) "congtruction of complex” means--

(&) congruction of anew resdential complex or a part thereof; or

(b) completion and finishing servicesin relation to residential complex such as glazing,
plagtering, painting, floor and wall tiling, wall covering and wall papering, wood and
meta joinery and carpentry, fencing and railing, congtruction of swimming pools,
acoudtic applications or fittings and other Smilar services, or

(¢) repair, dteration, renovation or restoration of, or Smilar servicesin relaion to,
resdentiad complex;’;

(ix) after clause (36), the following clause shdl be inserted, namdy:

'(364) "dredging” includes remova of materia including, sit, sediments, rocks, sand,
refuse, debris, plant or anima matter in any excavating, ceaning, degpening, widening or
lengthening, elther permanently or temporarily, of any river, port, harbour, backwater or
estuary;’;

(x) for clause (39a), the following clause shdl be substituted, namely:

'(39a) "erection, commissioning or indalation” means any service provided by a
commissoning and ingdlation agency, in relation to,

(i) erection, commissioning or ingalation of plant, machinery or equipment; or
(ii) ingadlation of--

(8 dectricd and dectronic devices, including wirings or fittings therefor; or
(b) plumbing, drain laying or other ingtalations for trangport of fluids; or

(c) hesting, ventilation or ar-conditioning including related pipe work, duct work and
sheet metal work; or

(d) thermd insulation, sound insulation, fire proofing or water proofing; or

(e) lift and escalator, fire escape staircases or travelators, or



(f) such other smilar services;';

(xi) for clause (47), the following clause shdl be subgtituted, namely:

'(47) "franchisg’ means an agreement by which the franchisee is granted representationa
right to sell or manufacture goods or to provide service or undertake any process
identified with franchisor, whether or not a trade mark, service mark, trade name or logo
or any such symboal, as the case may be, isinvolved;';

(xii) in dlause (55h), in sub-clause (a), for the words ™, whether permanently or
otherwise", the word "temporarily” shal be subgtituted;

(xiii) after clause (63), the following clause shdl be inserted, namely:
'(638) "mailing list compilation and mailing" means any sarvice in reation to--

(1) compiling and providing list of name, address and any other information from any
source; or

(i) sending document, information, goods or any other materia in a packet, by whatever
name cdled, by addressing, suffing, seding, metering or mailing,

for, or on behdf of, the client;’;

(xiv) for clause (64), the following clause shdl be subgituted, namely:
'(64) "maintenance or repair’ means any service provided by--

(i) any person under a contract or an agreement; or

(i) amanufacturer or any person authorised by him,

in relation to,

(&) maintenance or repair including reconditioning or restoration, or servicing of any
goods or equipment, excluding motor vehicle; or

(b) maintenance or management of immovable property;”;
(xv) for clause (68), the following clause shdl be subgtituted, namely:
'(65) "manpower recruitment or supply agency” means any commercia concern engaged

in providing any service, directly or indirectly, in any manner for recruitment or supply of
manpower, temporarily or otherwise, to aclient;’;



(xvi) in clause (76a), after the words "other than his own", the words "but including a
place provided by way of tenancy or otherwise by the person receiving such services'
shdl be inserted;

(xvii) after clause (76a), the following dlause shdl be insarted, namdly:

'(76b) "packaging activity" means packaging of goods induding pouch filling, bottling,
labdlling or imprinting of the package, but does not include any packaging activity that
amounts to ‘'manufacture’ within the meaning of clause (f) of section 2 of the Centra
Excise Act, 1944(1 of 1944);";

(xviii) after clause (91), the following dlauses shdl be inserted, namely:

'(914) "residentid complex" means any complex comprising of--

(1) abuilding or buildings, having more than twelve resdentid units;

(i) acommon areg; and

(iii) any one or more of facilities or services such as park, lift, parking space, community
hal, common water supply or effluent trestment system,

located within a premises and the layout of such premisesis approved by any authority
under law for the time being in force, but does not include a complex which is
congructed by a person directly engaging any other person for designing or planning of
the layout, and the construction of such complex isintended for persond use as resdence
by such person.

Explanation.--For the removal of doubts, it is hereby declared that for the purposes of this
clause,

(8 "persond use" includes permitting the complex for use as resdence by another person
on rent or without condderation;

(b) "resdentid unit* means a angle house or asingle apartment intended for useas a
place of residence;’;

(xix) after clause (97), the fallowing clause shdl be insarted, namdly:

'(97a) "gte formation and clearance, excavation and earthmoving and demolition”
includes,

(i) drilling, boring and core extraction services for congtruction, geophysicdl, geologica
or Smilar purposes; or

(i) soil gabilization; or



(ii1) horizonta drilling for the passage of cables or drain pipes; or
(iv) land reclamation work; or

(V) contaminated top soil stripping work; or

(vi) demalition and wrecking of building, structure or road,

but does not include such services provided in relation to agriculture, irrigation,
watershed development and drilling, digging, repairing, renovating or restoring of water
sources or water bodies;’;

(xx) for clause (98), the fallowing clause shdl be subgtituted, namely:

'(98) "sound recording” means recording of sound on any mediaor device including
magnetic storage device, and includes services relating to recording of sound in any
manner such as sound catal oguing, storing of sound and sound mixing or re-mixing or
any audio post- production activity;';

(xxi) after clause (104a), the following clause shdl be inserted, namely:

'(104b) "survey and map-making" means geologica, geophysica or any other
prospecting, surface, sub-surface or aerid surveying or map-making of any kind, but does
not include survey and exploration of minerd;’;

(xxii) in dause (105),

(&) for the words "service provided", the words "service provided or to be provided" shdl
be subgtituted;

(b) for sub-dause (k), the following sub-cdlause shdl be subgtituted, namely:

"(k) to adlient, by a manpower recruitment or supply agency in relation to the
recruitment or supply of manpower, temporarily or otherwise, in any manner;";

(©) in sub-clause (m), for the words "provided to the client in relation to such use and aso
the services, if any, rendered as a caterer”, the words "provided or to be provided to the

client in relation to such use and dso the services, if any, provided or to be provided asa
caterer” shdl be subgtituted;

(d) in sub-clause (zk), for the words "collecting the broadcasting charges on behalf of the
said agency”, thewords' collecting the broadcasting charges or permitting the rights to
receive any form of communication like sign, signd, writing, picture, image and sounds

of al kinds by transmisson of eectromagnetic waves through space or through cables,
direct to home signds or by any other means to cable operator, including multisystem
operator or any other person on behdf of the said agency” shdl be subgtituted;



(e in sub-clause (zo), for the words "or repair of motorcars', the words', repair,
reconditioning or restoration of motor cars; light motor vehicles' shdl be subgtituted,;

() sub- clause (zz) shdl be omitted;

(9) in sub-clause (zzk), for the words, brackets and | etters " sub-clauses (zm) and (zp)",
the words, brackets and letters " sub-clause (zm)" shal be substituted:

(h) in sub-clause (zzg), for the words "congtruction service', the words "commercia or
industria congtruction service' shal be subdtituted;

(i) in sub-clause (zzw), for the word "rendered", the words "provided or to be provided"
shdl be subgtituted,

(j) after sub-dause (zzy), the fallowing sub-clauses shdl be inserted, namely:

"(zzz) to any person by any other person, in relation to trangport of goods other than
water, through pipdine or other conduit;

(zzz4) to any person, by any other person, in relation to Site formation and clearance,
excavation and earthmoving and demolition and such other amilar activities,

(zzzb) to any person, by any other person, in relaion to dredging;

(zzzc) to any person, by any other person, other than by an agency under the control of,
or authorised by, the Government, in relation to survey and map-making;

(zzzd) to any person, by any other person, in relation to cleaning activity;

(zzze) to its members, by any club or association in relation to provison of services,
fecilities or advantages for a subscription or any other amount;

(zzz) to any person, by any other person, in relation to packaging activity;

(zzzg) to any person, by any other person, in rdaion to mailing list compilation and
malling;

(zzzh) to any person, by any other person, in relaion to construction of complex;”; (K) at
the end, the following Explanation shdl be inserted, namdly:

"Explanation.- For the remova of doubits, it is hereby declared that where any service
provided or to be provided by a person, who has established a business or has afixed
establishment fromwhich the service is provided or to be provided, or has his permanent
address or usud place of resdence, in a country other than India and such serviceis
received or to be received by a person who has his place of business, fixed establishment,



permanent address or, as the case may be, usud place of residence, in India such service
shdl be deemed to be taxable service for the purposes of this clause™;

(xxiii) for dause (120), the following clause shdl be subgtituted, namely:

'(120) "video-tape production” means the process of any recording of any programme,
event or function on amagnetic tape or on any other media or device and includes
sarvices rdating thereto such as editing, cutting, colouring, dubbing, title printing,
imparting specid effects, processing, adding, modifying or deleting sound, transferring
from one media or device to another, or undertaking any video post- production activity,
in any manner;’;

(b) in section 66, with effect from such date as the Centrd Government may, by
natification in the Officia Gazette, gppoint,

(i) for the brackets and letters "(zz)), (zzk)", the brackets and letters "(zzk)" shdl be
ubdtituted:;

(ii) for the word, brackets and letters "and (zzy)", the brackets, letters and word ", (zzy),
(z22), (zzzd), (zzzb), (zzzC), (zzzd), (zzz€), (zzZf), (zzzQ) and (zzzh)" shdl be subdtituted;

(©) in section 67,

(i) for the words "rendered by him", the words "provided or to be provided by him" shdl
be substituted,

(i) after Explanation 2, the following Explanation sl be insarted, namdly:

"Explanation 3.--For the remova of doubits, it is hereby declared that the gross amount
charged for the taxable service shdl include any amount received towards the taxable
sarvice before, during or after provision of such service";

(d) section 69 shall be numbered as sub-section (1) thereof, and after sub-section (1) asso
numbered, the following sub-section shdl beinserted, namdly:

"(2) The Centrd Government may, by natification in the Officid Gazette, gpecify such
other person or class of persons, who shdl make an gpplication for regigtration within
such time and in such manner and in such form as may be prescribed.”;

(€) section 70 shdl be numbered as sub-section (1) thereof, and after sub-section (1) as so
numbered, the following sub-section shal be inserted, namedly:

"(2) The person or class of persons notified under sub-section (2) of section 69, shall
furnish to the Superintendent of the Central Excise, areturn in such form and in such
manner and at such frequency as may be prescribed.”;



(f) in section 73, for the words "Assstant Commissioner of Central Excise or, asthe case
may be, the Deputy Commissioner of Centra Excise", wherever they occur, the words
"Centrd Excise Officer" shdl be subgtituted,

(9) in section 74, for the words "Assistant Commissioner of Centra Excise or, asthe case
may be, the Deputy Commissioner of Centra Excise”, wherever they occur, the words
"Centra Excise Officer" shdl be subgtituted,

(h) in section 78, in the first proviso, for the words "Assstant Commissioner of Centra
Excise or, as the case may be, the Deputy Commissioner of Centra Excise”, the words
"Centrd Excise Officer” shdl be subgstituted;

(i) in section 83, for the figures and letter "15, 35F,", the figures and letters "15, 33A,
35F" shdl be subdtituted;

(j) after section 83, the following section shdl beinserted, namely:

'83A. Power of adjudication: Where under this Chapter or the rules made thereunder
any person isliable to a pendty, such pendty may be adjudged by the Central Excise
Officer conferred with such power asthe Centrd Board of Excise and Customs
congtituted under the Central Boards of Revenue Act, 1963(54 of 1963), may, by
natification in the Officid Gazette, specify™;

(k) in section 84,

(& in sub-section (1), for the words "which has been taken by the Assstant
Commissioner of Central Excise or, as the case may be, Deputy Commissioner of Centra
Excise’, the words "in which an adjudicating authority subordinate to him has passed any
decision or order” shdl be substituted;

(b) in sub-section (3), for the words "the Assistant Commissioner of Central Excise or, as
the case may be, Deputy Commissioner of Central Excise’, the words "such adjudicating
authority" shdl be subdtituted;

(1) in section 85,

(@) for sub-section (1), the following sub-section shdl be subgtituted, namely:

"(1) Any person aggrieved by any decison or order passed by an adjudicating authority
subordinate to the Commissioner of Central Excise may apped to the Commissioner of
Central Excise (Appeds).”;

(b) in sub-section (3), for the words "the Assstant Commissioner of Centrd Excise or, as

the case may be, Deputy Commissioner of Central Excise’, the words "such adjudicating
authority" shdl be subdtituted;



(m) in section 86,

(8 in sub-section (1), for the word and figures "section 84", the words, letter and figures
"gection 73 or section 83A or section 84" shd| be subdtituted;

(b) in sub-section (2), for the word and figures "section 84", the words, letter and figures
"section 73 or section 83A or section 84" shadl be substituted;

(©) in sub-section (2A), for the words "the Assistant Commissioner of Central Excise or,
as the case may be, Deputy Commissioner of Centra Excise to apped”, the words "any
Central Excise Officer to gpped on his behdf" shdl be substituted;

(d) in sub-section (4), for the words "Assstant Commissioner of Centra Excise or
Deputy Commissioner of Centrd Excise”, the words "any Centrd Excise Officer
subordinate to him" shl be substituted,

(n) in section 94, in sub-section (2),

(1) in dause (b), for the words and figures "under section 69", the words, brackets and
figures "under sub-sections (1) and (2) of section 69" shall be substituted;

(i1) in clause (c), for the words and figures "under section 70", the words, brackets and
figures "under sub-sections (1) and (2) of section 70" shall be substituted;

(0) in section 96A,
(i) for clause (b), the following dlause shdl be subgtituted, namely:
'(b) "applicant” means any person who,

(1) (8 isanon-resident setting up ajoint venture in Indiain collaboration with a
nonresident or aresident; or

(b) isaresdent setting up ajoint venture in Indiain collaboration with a non-resident; or

(c) isawhoally owned subsidiary Indian company, of which the holding company isa
foreign company,

who or which, asthe case may be, proposes to undertake any business activity in India;
(i) isajoint venture in India; or

(iii) isaresdent faling within any such class or category of persons, as the Centrd
Government may, by natification in the Officid Gazette, specify in this behdf,



and which or who, as the case may be, makes application for advance ruling under
subsection (1) of section 96C;';

(ii) in dause (d), for the words "Authority for Advance Rulings', the words and brackets
"Authority for Advance Rulings (Centra Excise, Customs and Service Tax)" shdl be
subgtituted.

CHAPTER VI —CENTRAL SALESTAX
89. Amendment of section 2

In section 2 of the Centra Sales Tax Act, 1956(74 of 1956) (hereinafter referred to asthe
Centrd Sdles Tax Act),

(@ in dause (h), the following proviso shdl beinsarted at the end, namdly:

"Provided that in the case of atransfer of property in goods (whether as goods or in some
other form) involved in the execution of aworks contract, the sale price of such goods
ghdl be determined in the prescribed manner by making such deduction from the total
consideration for the works contract as may be prescribed and such price shal be deemed
to be the sde price for -the purposes of this dause.”;

(b) for dause (i), the following clause shdl be subgtituted, namely:

(i) "sdestax law" means any law for the time being in force in any State or part thereof
which providesfor the levy of taxes on the sde or purchase of goods generdly or on any
specified goods expresdy mentioned in that behalf and includes vaue added tax law, and
"generd sdestax lav" means any law for the time being in force in any State or part
thereof which provides for the levy of tax on the sde or purchase of goods generdly and
includes vaue added tax law;";

() after dlause (j), the following clause shdl be inserted, namdly:

'(ja) "works contract”" means a contract for carrying out any work which includes
assembling, condruction, building, atering, manufacturing, processing, fabricating,
erection, ingdlation, fitting out, improvement, repair or commissioning of any movable
or immovable property;'.

90. Amendment of section 5:

In section 5 of the Central Sdles Tax Act, after sub-section (3), the following sub-sections
ghdl be insarted, namdly:



'(4) The provisions of sub-section (3) shall not apply to any sde or purchase of goods
unless the dedler sdlling the goods furnishes to the prescribed authority in the prescribed
manner adeclaration duly filled and signed by the exporter to whom the goods are sold in
a prescribed form obtained from the prescribed authority.

(5) Notwithstanding anything contained in sub-section (1), if any designated Indian
carrier purchases Aviaion Turbine Fud for the purposes of itsinternationd flight, such
purchase shall be deemed to take place in the course of the export of goods out of the
territory of India

Explanation.-- For the purposes of this sub-section, "designated Indian carrier” means
any carrier which the Centrd Government may, by natification in the Officia Gazette,
gpecify in thisbehdf.'.

91. Amendment of section 6:

In section 6 of the Centra Sales Tax Act, for sub-section (3), the following sub-sections
shdl be subgtituted, namdly:

"(3) Notwithstanding anything contained in this Act, no tax under this Act shdl be
payable by any deder in respect of sde of any goods made by such dedler, in the course
of inter-State trade or commerce, to any officia, personnel, consular or diplomatic agent
of--

(i) any foreign diplomatic misson or consulate in Indig; or
(ii) the United Nations or any other smilar international body,

entitled to privileges under any convention or agreement to which Indiais a party or
under any law for the time being in force, if such official, personnel, consular or
diplomatic agent, as the case may be, has purchased such goods for himsdf or for the
purposes of such mission, consulate, United Nations or other body.

(4) The provisons of sub-section (3) shdl not gpply to the sde of goods made in the
course of inter-State trade or commerce unless the dedler selling such goods furnishesto
the prescribed authority a certificate in the prescribed manner on the prescribed form duly
filled and Sgned by the officid, personnd, consular or diplometic agent, as the case may
be".

92. Amendment of section 13:
In section 13 of the Centrdl Sales Tax Act, in sub-section (1), clause (aa) shal be re-

lettered as clause (ab) thereof, and before clause (ab) as so re-Iettered, the following
clause shdl be inserted, namely:



"(ad) the manner of determination of the sdle price and the deductions from the total
congderation for aworks contract under the proviso to clause (h) of section 2;".

CHAPTER VII - BANKING CASH TRANSACTION TAX

93. Extent, commencement and application :

(1) This Chapter extends to the whole of India except the State of Jammu and Kashmir.
(2) 1t shdl come into force on the 1t day of June, 2005.

(3) It shdl apply to taxable banking transactions entered into on or after the
commencement of this Chapter.

94. Definitions:
In this Chapter, unless the context otherwise requires,

(1) "Appdlate Tribund" meansthe Appdlate Tribuna congtituted under section 252 of
the Income-tax Act, 1961(43 of 1961);

(2) "Assessing Officer" means the Income-tax Officer or Assstant Commissioner of
Income-tax or Deputy Commissioner of Income-tax or Joint Commissioner of Income-
tax or Additiond Commissioner of Income-tax who is authorised by the Board to
exercise or perform al or any of the powers and functions conferred on, or assigned to,
an Assessing Officer under this Chapter;

(3) "banking cash transaction tax" means tax leviable on the taxable banking transactions
specified under the provisons of this Chapter;

(4) "Board" means the Central Board of Direct Taxes congtituted under the Centra
Boards of Revenue Act, 1963(54 of 1963);

(5) "person” shdl have the same meaning asin clause (31) of section 2 of the Income-tax
Act, 1961(43 of 1961) and includes an office or establishment of the Centrd Governmert
or the Government of a State;

(6) "prescribed" means prescribed by rules made by the Board under this Chapter;

(7) "scheduled bank™ means the State Bank of India congtituted under the State Bank of
India Act, 1955(23 of 1955), a subsdiary bank as defined in the State Bank of India
(Subsidiary Banks) Act, 1959(38 of 1959), a corresponding new bank constituted under
section 3 of the Banking Companies (Acquisition and Transfer of Undertakings) Act,
1970(5 of 1970), or under section 3 of the Banking Companies (Acquisition and Transfer



of Undertakings) Act, 1980(40 of 1980), or any other bank being a bank included in the
Second Schedule to the Reserve Bank of India Act, 1934(2 of 1934);

(8) "taxable banking transaction" means--

(8 atransaction, being withdrawal of cash (by whatever made) on any single day from an
account (other than a savings bank account) maintained with any scheduled bank,
exceeding. -

(i) twenty-five thousand rupees, in case such withdrawd is from the account maintained
by any individud or Hindu undivided family;

(i1) one lakh rupees, in case such withdrawa is from the account maintained by a person
other than any individud or Hindu undivided family; or

(b) atransaction, being receipt of cash from any scheduled bank on any single day on
encashment of one or more term deposits, whether on maturity or otherwise, from that
bank, exceeding,-

(i) twenty-five thousand rupees, in case such term deposit or deposits are in the name of
any individud or Hindu undivided family:

(i) one lakh rupees, in case such term deposit or deposits are by any person other than
any individud or Hindu undivided family ; or

(c) atransaction, being receipt of cash from any scheduled bank exceeding ten thousand
rupees on any single day by a person on encashment of term depost, whether on maturity
or otherwise, from that bank;

(9) words and expressions used but not defined in this Chapter and defined in the
Negotiable Instruments Act, 1881(26 of 1881), the Reserve Bank of India Act, 1934(2 of
1934), the Banking Regulation Act, 1949(10 of 1949), the Income-tax Act, 1961(43 of
1961), or the rules or regulations made thereunder, shdl apply, so far asmay be, in
relation to banking cash transaction tax.

95. Char ge of banking cash transaction tax :

(2) On and from the commencement of this Chapter, there shdl be charged a banking
cash transaction tax, in respect of every taxable banking transaction entered into on or
after the 1t day of June, 2005, at the rate of 0.1 per cent. of the value of every such
taxable banking transaction.

(2) The banking cash transaction tax referred to in sub-section (1) shal be payable -

(1) in respect of taxable banking transaction referred to in sub-clause (a) of clause (8) of
section 94, by the individua or Hindu undivided family referred to in sub-clause (i) or a



person referred to in sub-clause (i) of said clause (@), from whaose account the cash is
withdrawn from any scheduled bank;

(ii) in respect of taxable banking transaction referred to in sub-clause (b) of clause (8) of
section 94, by the person who receiver the cash on encashment of term deposit or
deposits:

Provided that no banking cash transaction tax shall be payable if the amount of the term
deposit or depositsis credited to any account with the bank

96. Value of taxable banking transaction :
The vaue of taxable banking transaction shdl be,

(1) in respect of taxable banking transaction referred to in sub-clause (a) of clause (8) of
section 94, the amount of cash withdrawn;

(1) in respect of taxable banking transaction referred to in sub-clause (b)) of clause (8) of
section 94, the amount of cash received on encashment of term deposit or deposits;

97. Collection and recovery of banking cash transaction tax :

(1) Every scheduled bank shdl collect the banking cash transactiontax from every
person, being a person referred to in clause (i) or clause (ii) or clause (iii) of sub-section
(2) of section 95 who enters into a taxable banking transaction with that bank, at the rate
specified in section 95.

(2) The banking cash transaction tax collected during any calendar month in accordance
with the provisions of sub-section (1) shall be paid by every scheduled bank to the credit
of the Centrd Government by the fifteenth day of the month immediatdy following the
sad caendar month.

(3) Any scheduled bank, who failsto collect the tax in accordance with the provisions of
sub-section (1), shdl, notwithstanding such failure, be ligble to pay the tax to the credit of
the Centrd Government in accordance with the provisions of sub-section (2).

98. Scheduled bank to furnish prescribed return :

(1) Every scheduled bank (heresfter in this Chapter referred to as assessee) shdl, within
the prescribed time after the end of each financial year, prepare and ddiver or cause to be
delivered to the Assessing Officer or to any other authority or agency authorised by the
Board in this behdf, areturn in such form and verified in such manner and setting forth
such particulars as may be prescribed, in respect of al taxable banking transactions
entered into during such financia year in the scheduled bank.



(2) Where any assessee fails to furnish the return under sub-section (1) within the
prescribed time, the Assessing Officer may i1ssue anotice to such assessee and serve it
upon him, requiring him to furnish the return in the prescribed form and verified in the
prescribed manner setting forth such particulars within such time as may be prescribed.

(3) Any assessee who has not furnished the return within the time alowed under sub-
section (1) or sub-section (2), or having furnished a return under sub-section (1) or sub-
section (2), discovers any omisson or wrong statement therein, may furnish areturn or a
revised return, asthe case may be, at any time before the assessment is made.

99. Assessment :

(2) For the purposes of making an assessment under this Chapter, the Assessing Officer
may serve on any assessee, Who has furnished a return under sub-section (1) or sub-
section (3) of section 98 or upon whom a notice has been served under sub-section (2) of
section 98 (whether areturn has been furnished or not), a notice requiring him to produce
or cause to be produced on a date to be specified therein such accounts or documents or
other evidence as the Assessing Officer may require | for the purposes of this Chapter
and may, from time to time, serve further notices requiring the production of such further
accounts or documents or other evidence as he may require.

(2) The Assessing Officer, after congdering such accounts, documents or other evidence,
if ay, as he has obtained under sub-section (1) and after taking into account any other
relevant materia which he has gathered, shal, by an order in writing, assess the vaue of
taxable banking transactions during the relevant financia year and determine the amount
of banking cash transaction tax payable or refundable on the basis of such assessment:

Provided that no assessment shal be made under this sub-section after the expiry of two
years from the end of the relevant financid year.

(3) Every assessee, in case any amount is refunded to it on assessment under sub-section
(2), shdl, within such time as may be prescribed, refund such amount to the concerned
person from whom such amount was collected.

100. Rectification of mistake:

(1) With aview to rectifying any mistake apparent from the record, the Assessing Officer
may amend any order passed by him under the provisons of this Chapter within one year
from the end of the financia year in which the order sought to be amended was passed.

(2) Where any matter has been considered and decided in any proceeding by way of
apped relating to an order referred to in sub-section (1), the Assessing Officer passing
such order may, notwithstanding anything contained in any law for thetime being in
force, amend the order under that sub-section in relation to any matter other than the
matter which has been so considered and decided.



(3) Subject to the other provisions of this section, the Assessing Officer may--
(8 make an amendment under sub-section (1) of his own motion; or
(b) make such amendment if any mistake is brought to his notice by the assessee.

(4) An amendment, which has the effect of enhancing an assessment or reducing a refund
or otherwise increasing the ligbility of the assessee, shdl not be made under this section
unless the Assessing Officer concerned has given notice to the assessee of hisintention so
to do and has allowed the assessee a reasonabl e opportunity of being heard.

(5) Where an amendment is made under this section, an order shall be passed in writing
by the Assessing Officer.

(6) Subject to the other provisions of this Chapter, where any such amendment has the
effect of reducing the assessment, the Assessing Officer shal make any refund, which
may be due to such assessee.

(7) Where any such amendment has the effect of enhancing the assessment or reducing
the refund aready made, the Assessing Officer shal make an order specifying the sum
payable by the assessee and the provisions of this Chapter shall apply accordingly.

101. Interest on delayed payment of banking cash transaction tax :

Every assessee who fails to credit the banking cash transaction tax or any part thereof as
required under section 97, to the account of the Centrd Government within the period
gpecified in that section, shall pay smple interest at the rate of one per cent. of such tax
for every month or part of amonth by which such-crediting of the tax or any part thereof
is delayed.

102. Penalty for failureto collect or pay banking cash transaction tax :
Any assessee who--

(8 fallsto collect the whole or any part of the banking cash transaction tax as required
under section 97; or

(b) having collected the banking cash transaction tax, fails to pay such tax to the credit of
the Centra Government in accordance with the provisions of sub-section (2) of section
97, shdl beliable to pay,

(i) in the case referred to in clause (@), in addition to paying the tax in accordance with
the provisions of sub-section (3) of section 97, or interes, if any, in accordance with the
provisons of section 101, by way of pendty, asum equd to the amount of banking cash
transaction tax that it failed to collect; and



(ii) in the case referred to in clause (b), in addition to paying the tax in accordance with
the provisons of sub-section (2) of section 97 and interest in accordance with the
provisions of section 101, by way of pendty, asum of one thousand rupees for every day
during which the failure continues, so, however, that the pendty under this dlause shall

not exceed the amount of banking cash transaction tax thet it failed to pay.

103. Penalty for failureto furnish prescribed return :

If an assessee failsto furnish in due time the return which it is required to furnish under
subsection (1) of section 98 or by notice given under sub-section (2) of that section, it
shdl beliable to pay, by way of pendty, asum of one hundred rupeesfor every day
during which the failure continues.

104. Penalty for failureto comply with notice:

If the Assessing Officer in the course of any proceedings under this Chapter is satisfied
that any person has failed to comply with a notice under sub-section (1) of section 99, he
may direct that such person shal pay, by way of penalty, in addition to any banking cash
transaction tax and interest, if any, payable by him, a sum of ten thousand rupees for each
such falure.

105. Penalty not to beimposed in certain cases:

Notwithstanding anything contained in the provisions of section 102 or section 103 or
section 104, no pendty shdl be imposable for any falure referred to in the said
provisonsif the assessee proves that there was reasonable cause for the said failure:

Provided that no order imposing a penalty under this Chapter shdl be made unlessthe
assessee has been given a reasonable opportunity of being heard.

106. Application of certain provisons of Act 43 of 1961

The provisons of the following sections of the Income-tax Act, 1961, asin force from
timeto time, shdl apply, so far asmay be, in reation to banking cash transaction tax as
they apply in relation to income-tax:

120, 131, 133A, 156, 178, 220 to 227, 229, 232, 260A, 261, 262, 265 to 269, 278B, 282
and 288 to 293.

107. Appealsto Commissioner of Income-tax (Appeals) :

(1) Any assessee aggrieved by any assessment order passed by the Assessing Officer
under section 99 or any order under section 100, or denying his liability to be assessed
under this Chapter, or by an order levying penalty under this Chapter, may appedl to the
Commissioner of Income-tax (Appeds) within thirty days from the date of receipt of the
order of the Assessing Officer.



(2) Every apped under sub-section (1) shdl be in the prescribed form and shdl be
verified in the prescribed manner and shdl be accompanied by afee of one thousand

rupess.

(3) Where an appedl has been filed under the provisons of sub-section (1), the provisions
of sections 249 to 251 of the Income-tax Act, 1961(43 of 1961), shdl, asfar as may be,

oply.
108. Appealsto Appellate Tribunal :

(1) Any assessee aggrieved by an order passed by a Commissoner of Income-tax
(Appedls) under section 107 may apped to the Appellate Tribunal against such order.

(2) The Commissioner of Income-tax may, if he objectsto any order passed by the
Commissioner of Income-tax (Appeals) under section 107, direct the Assessing Officer to
gpped to the Appellate Tribuna against such order.

(3) Every apped under sub-section (1) or sub-section (2) shdl be filed within sixty days
of the date on which the order sought to be appealed against is received by the assessee,
or by the Commissioner of Income-tax, as the case may be.

(4) Every apped under sub-section (1) or sub-section (2) shdl bein the prescribed form
and shdl be verified in the prescribed manner and in the case of an gpped filed under
ub-section (1) shdl be accompanied by afee of one thousand rupees.

(5) Where an apped has been filed before the Appellate Tribuna under sub-section (1) or
subsection (2), the provisions of sections 252 to 255 of the Income-tax Act, 1961(43 of
1961), shdll, asfar as may be, apply.

109. False statement in verification, etc:

(1) If aperson makes a statement in any verification under this Chapter or any rule made
thereunder, or ddivers an account or statement, which isfase, and which he either knows
or believesto befase, or does not believe to be true, ho shal be punishable with
imprisonment for aterm which may extend to three years and with fine.

(2) Notwithstanding anything contained in the Code of Criminal Procedure, 1973(2 of
1974), an offence punishable under sub-section (1) shall be deemed to be non-cognizable
within the meaning of that Code.

110. Institution of proceedings:

A person shdl not be proceeded againgt for any offence under section 109 except with
the previous sanction of the Chief Commissioner of Income-tax.

111. Power to makerules:



(1) The Centrd Government may, by natification in the Officid Gazette, make rulesfor
carrying out the provisons of this Chapter.

(2) In particular, and without preudice to the generdly of the foregoing power, such rules
may provide for dl or any of the following metters, namely:

(8 the time within which the return shal be delivered or caused to be delivered to the
Assesang Officer or to any other agency and the form and the manner in which such
return shall be furnished under sub-section (1) or sub-section (2) of section 98;

(b) the time within which the return shdl be furnished on receipt of notice under sub-
section (2) of section 98;

() the time within which refund shal be made under sub-section (3) of section 99;

(d) the form in which an gpped under section 107 or section 108 may befiled and the
manner in which they may be verified;

(e) any other matter which by this Chapter isto be, or may be, prescribed.

(3) Every rule made under this Chapter shall be laid, as soon as may be after it is made,
before each House of Parliament, while it isin sesson for atota period of thirty days
which may be comprised in one session or in two or more successive sessons, and if,
before the expiry of the sesson immediately following the sesson or the successve
sessons aforesaid, both Houses agree in making any modification in the rule or both
Houses agree that the rule should not be made, the rule shal theresfter have effect only in
such modified form or be of no effect, as the case may be; so, however, that any such
modification or annulment shal be without prejudice to the vdidity of anything

previoudy done under that rule.

112. Power to removedifficulties:

(D) If any difficulty arisesin giving effect to the provisions of this Chapter, the Centra
Government may, by order published in the Officid Gazette, not incondgstent with the
provisons of this Chapter, remove the difficulty:

Provided that no such order shdl be made after the expiry of aperiod of two yearsfrom
the date on which the provisons of this Chapter come into force.

(2) Every order made under this section shall be laid, as soon as may be after it is made,
before each House of Parliament.

CHAPTER VIII - MISCELLANEOUS



113. Amendment of Act 5 of 1873:

In section 3 of the Government Savings Banks Act, 1873, in the definition of "depositor”,
the following proviso shdl be inserted, namely:

'Provided that on and after the date on which the Finance Bill, 2005 receves the assent of
the President, the provisons of this clause shdl have effect asif for the words "a person”,
the words "an individud" had been substituted.'.

114. Insertion of new section 8B in Act 2 of 1899:

After section 8A of the Indian Stamp Act, 1899, the following section shdl be inserted,
namely:

'8B. Corporatisation and demutualisation schemes and related instruments not
liable to duty: Notwithstanding anything contained in this Act or any other law for the
time being in force,

(8 aschemefor corporatisation or demutudisation, or both of arecognised stock
exchange; or

(b) any instrument, including an instrument of, or relating to, transfer of any property,
business, asset whether movable or immovable, contract, right, liability and obligetion,
for the purpose of, or in connection with, the corporatisation or demutudisation, or both
of arecognised stock exchange pursuant to a scheme,

as approved by the Securities and Exchange Board of India under sub-section (2) of
section 4B of the Securities Contracts (Regulation) Act, 1956(42 of 1956), shall not be
liable to duty under this Act or any other law for the time being in force.

Explanation.--For the purposes of this section,

(8) the expressions "corporatisation”, "demutudisation” and "scheme” shdl have the
meanings respectively assigned to them in clauses (ad), (ab) and (ga) of section 2 of the
Securities Contracts (Regulation) Act, 1956(42 of 1956);

(b) "Securities and Exchange Board of Indid" means the Securities and Exchange Board
of India established under section 3 of the Securities and Exchange Board of IndiaAct,
1992(15 of 1992).".

115. Amendment of section 2 of Act 49 of 1950:
Section 2 of the Contingency Fund of India Act, 1950 shdl be numbered as sub-section

(2) thereof, and after sub-section (1) as so numbered, the following sub-section shal be
inserted, namdy:



"(2) On and from the date on which the Finance Bill, 2005 receives the assent of the
President,

the sum which shdl be paid from and out of the Consolidated Fund of Indiainto the
Contingency Fund of India under sub-section (1) shdl stand enhanced to five hundred
crores of rupess.”.

116. Substitution of new Schedule for First Scheduleto Act 58 of 1957:

For the First Schedule to the Additional Duties of Excise (Goods of Specia Importance)
Act, 1957, the Schedule specified in the Tenth Schedule shall be substituted.

117. Amendment of section 2 of Act 46 of 1959:;

In section 2 of the Government Savings Certificates Act, 1959, for clause (at, the
following clauses shdl be subdtituted, namely:

'(@) "holder", in relation to a savings certificate, means--

(i) aperson who holds the savings certificate issued in accordance with the provisions of
this Act and of any rules made thereunder & any time before the date on which the
Finance Bill, 2005 receives the assent of the President; and

(i) an individuad who holds the savings certificate issued in accordance with the
provisons of this Act and of any rules made thereunder at any time on or after the date on
which the Finance Bill, 2005 receives the assent of the President;

(a8) "minor" means a person who is not deemed to have attained his mgority under the
Magjority Act, 1875(9 of 1875);'.

118. Substitution of new Schedule for Scheduleto Act 40 of 1978:

For the Schedule to the Additional Duties of Excise (Textiles and Textile Articles) Act,
1978, the Schedule specified in the Eleventh Schedule shall be substituted.

119. Amendment of Second Scheduleto Act 21 of 1998:

In the Finance (No. 2) Act, 1998, in the Second Schedule, for the entry in column (3), the
entry "Rupee two per litre" shadl be subdtituted.

120. Amendment of Second Scheduleto Act 27 of 1999:

In the Finance Act, 1999, in the Second Schedule, for the entry in column (3), the entry
"Rupee two per litre" shall be subgtituted.

121. Amendment of section 10 of Act 54 of 2000:



Section 10 of the Centra Road Fund Act, 2000 shall be numbered as sub-section (1)
thereof, and after sub-section (1) as so numbered, the following sub-section shall be
inserted, namdy:

"(2) Notwithstanding anything contained in clause (viii) of sub-section (1), the Centra
Government shdll, with effect from 1t day of March, 2005, adlocate fifty paise from the
amount of rupee two as amended by sections 119 and 120 of the Finance Act, 2005 as the
additiond duty of customs and the additiond duty of excise on petrol, levied under sub-
section (1) of section 103 and sub-section (1) of section 111, asthe case may be, of the
Finance (No. 2) Act, 1998(21 of 1998) and the additiona duty of customs and the
additiond duty of excise on high speed diesdl oil levied under sub-section (1) of section

116 and sub-section (1) of section 133, asthe case may be, of the Finance Act, 1999(27
of 1999), exclusvely for the development and maintenance of nationd highways.".

122. Substitution of new Schedule for Seventh Scheduleto Act 14 of 2001:

For the Seventh Schedule to the Finance Act, 2001, the Schedule specified in the Twelfth
Schedule shall be subgtituted.

123. Amendment of Act 32 of 2003:

In the Finance Act, 2003,

(a) section 128 shdl be omitted;

(b) in section 134, the Explanation shdl be omitted;

(¢) section 157 shdl be omitted;

(d) in section 169, the portion beginning with the words, "and the amendment so made’
and ending with the words "repealed by a Central Act" shal be omitted with effect from
the 31st day of March, 2005;

(e) the Fourth Schedule shdl be omitted.

124. Amendment of Act 23 of 2004:

In the Finance (No. 2) Act, 2004,-

(a) in section 88, after sub-section (4), the following sub-sections shdl be inserted,
namely:

"(5) Notwithstanding anything contained in sub-section (4), the following procedure shall
be followed for the recovery of the CENVAT credit of additional duty leviable under
section 3 of the Additional Duties of Excise (Goods of Specid Importance) Act, 1957(58
of 1957) which has been availed but which would not have been availed if the



amendment made by sub-section (1) wasin force a dl materid times (hereinafter
referred to in this section as the amount of credit), namely:

(i) the Centrd Excise Officer shdl, on or before the 25th day of May, 2005, serve notice
on the person from whom the recovery isto be made (hereinafter referred to as the
assessee), requiring the assessee to declare the amount of credit utilised by him on
different dates for payment of duty of excise (hereinafter referred to asthe CENVAT
duty) leviable under the First Schedule or the Second Schedule to the Centrd Excise
Tariff Act, 1985(5 of 1986);

(ii) the assessee shdl furnish the declaration as required under clause (i) on or before the
31st day of May, 2005;

(i) the Central Excise Officer shdll, after congdering the declaration made by the
assessee under clause (i), determine the amount of credit utilised on different dates for
payment of CENVAT duty;

(iv) the Centrd Excise Officer shall separately determine the amount of interest on the
amount of credit (hereinafter referred to as the amount of interest) utilised for paying the
CENVAT duty, in accordance with the provisions of clause (v);

(v) the amount of interest on amount of credit utilised for paying the CENVAT duty shdl
be at arate of thirteen per cent. per annum for the period beginning on and from the day
when each time the amount of credit was so utilised and ending on the 10th day of
September, 2004,

(vi) the Centra Excise Officer shall, on or before the 15th day of June, 2005, inform the
assessee, in writing, the amount of credit and the amount of interest so determined under
clauses (iii) and (iv);

(vii) the assessee shdl pay an amount equd to one-thirty sixth part of each of the amount
determined under clauses (jii) and (iv) by the fifth day of every month, commencing from
the month, following the month of receipt of information of the amount determined by
the Centrd Excise Officer;

(viii) the assessee may make payment on his own towards the amount of credit or, asthe
case may be, the amount of interest, in excess of the amount required to be paid upto a
particular month;

(iX) where the assessee pays the tota amount of credit and the amount of interest so
determined under clauses (iii) and (iv), respectively, the Centrd Excise Officer shall issue
an order confirming the payment of credit and the amount of interest and discharging the
assessee from any recovery of the amount of credit;

(x) for the purposes of this sub-section, it is hereby clarified that the amount of credit has
been fully utilised firgt towards payment of the CENVAT duty before utilisng the



CENVAT credit of additiond duty leviable under section 3 of the Additiona Duties of
Excise (Goods of Specia Importance) Act, 1957(58 of 1957) paid on or after the 1<t day
of April, 2000 for payment of the CENVAT duty.

(6) Where the assessee fails to furnish the declaration as required under clause (i), or has
furnished the declaration but failed to pay the amount by the day as specified in clause
(vii), of sub-section (5), the provisons of sub-section (4) shall apply subject to the
modification that the notice, requiring the assessee to show cause why he should not pay
the amount specified in the notice, shal be served upon him within three months from the
date of hissuch falure™;

(b) in section 94, in sub-section (1), clause (8) shall be re-lettered as clause (aa) thereof,
and before clause (aa) as so re-lettered, the following clause shdl be inserted, namdly:

"(a) the additiond duty referred to in sub-section (5) of section 3 of the Customs Tariff
Act, 1975(51 of 1975);".

(©) In s=ction 98, in the Table, with effect from the 1st day of June, 2005,

(i) againgt 9. No. 1, under column (3) relating to rate, for the figures and words "0.075
per cent.”, the figures and words "0.1 per cent." shdl be subgtituted;

(i) againg 9. No. 2, under column (3) relating to rate, for the figures and words "0.075
per cent.”, the figures and words "0.1 per cent." shdl be substituted:;

(iii) againgt 9. No. 3, under column (3) relating to rate, for the figures and words "0.015
per cent.", the figures and words "0.02 percent.” shdl be subgtituted;

(iv) againgt Sl. No. 4, under column (3) relating to rate, for the figures and words "0.01
per cent.", the figures and words "0.0133 per cent." shall be substituted;

(v) againg 9. No. 5, under column (3) relating to rate, for the figures and words "0.15
per cent.", the figures and words "0.2 per cent.”" shall be subgtituted.

Declaration under the Provisiona Collection of Taxes Act, 1931
It ishereby declared that it is expedient in the public interest that the provisions of

clauses 72, 74, 85, 86, 119, 120 and 123(d) of this Act shall have immediate effect under
the Provisond Collection of Taxes Act, 1931(16 of 1931).

THE FIRST SCHEDULE
(See section 2)

PART |



INCOME-TAX
Paragraph A

In the case of every individud or Hindu undivided family or association of persons or
body of individuals, whether incorporated or not, or every artificid juridical person
referred to in sub-clause (vii) of clause (31) of section 2 of the Income-tax Act, not being
a case to which any other Paragraph of this Part gpplies,

Rates of income-tax

where the total income does not exceed Rs. Nil;
1 /1,35,000
where the total income exceeds Rs. 1,35,000 10 per cent. of the amount by which
2 |but does not exceed Rs. 2,50,000 the total income exceeds Rs. 1,50,000;
where the total income exceeds Rs. 1,50,000 Rs. 1,500 plus 20 per cent. of the
but does not exceed Rs. 2,50,000 amount by which the tota income
3 exceeds Rs. 1,50,000;
where the total income exceeds Rs. 2,50,000 Rs. 21,500 plus 30 per cent. of the
amount by which the tota income
4 exceeds Rs. 2,50,000.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisons of this
Paragraph, or in section 111A or section 112, shall,

(i) in the case of every individud or Hindu undivided family or association of persons or
body of individuas having atotd income exceeding eight hundred and fifty thousand
rupees, be reduced by the amount of rebate of income-tax calculated under Chapter VI11-
A, and the income-tax as so reduced, be increased by a surcharge for purposes of the
Union caculated at the rate of ten per cent. of such income-tax;

(ii) in the case of every person, other than those mentioned in item (i), beincreased by a
surcharge for purposes of the Union caculated at the rate of ten per cent. of such income-
tax:

Provided that in case of persons mentioned in item (i) above having atota income
exceeding eight hundred and fifty thousand rupees, the totd amount payable as income-
tax and surcharge on such income shal not exceed the total amount payable as income-
tax on atota income of eight hundred and fifty thousand rupees by more than the amount
of income that exceeds eight hundred and fifty thousand rupees.

Paragraph B




In the case of every co-operative society,

Rates of income-tax

where the total income does not exceed 10 per cent. of the tota income;
1 |Rs.10,000

where the total income exceeds Rs. 10,000 Rs.1,000 plus 20 per cent. of the

but does not exceed Rs. 20,000 amount by which the totd income
2 exceeds Rs.10,000;

where the total income exceeds Rs. 20,000 Rs. 3,000 plus 30 per cent. of the
amount by which the tota income
3 exceeds Rs. 20,000.

Surcharge on income-tax
The amount of income-tax computed in accordance with the preceding provisions of this
Paragraph, or in section 111A or section 112, shdl, in the case of every co-operative
society, beincreased by a surcharge for purposes of the Union calculated at the rate of
two and one-hdf per cent. of such income-tax.
Paragraph C
In the case of every firm,
Rate of income-tax
On thewhole of the total income 35 per cent.
Surcharge on income-tax
The amount of income-tax computed at the rate hereinbefore specified, or in section
111A or section 112, shdl, in the case of every firm, be increased by a surcharge for
purposes of the Union calculated at the rate of two and one-half per cent. of such income-
tax.
Paragraph D
In the case of every locd authority,
Rate of income-tax

On thewhole of the total income 30 per cent.

Surcharge on income-tax




The amount of income-tax computed at the rate hereinbefore specified, or in section
111A or section 112, shdl, in the case of every locd authority, beincreased by a
surcharge for purposes of the Union calculated at the rate of two and one-hdf per cent. of
such income-tax.

Paragraph E

In the case of a company,

Rates of income-tax

. In the case of a domestic company 35 per cent. of the total
income;

1. In the case of a company other than a domestic
company --

(1) on so much of the total income as conssts of,

(a) roydtiesreceived from Government or an Indian
concern in pursuance of an agreement made by it with the
Government or the Indian concern after the 31t day of
March, 1961 but before the 1st day of April, 1976; or

(b) fees for rendering technica services received from
Government or an Indian concern in pursuance of an
agreement made by it with the Government or the Indian
concern after the 29th day of February, 1964 but before
the 1<t day of April, 1976,

and where such agreement has, in either case, been 50 per cent.;
approved by the Centrd Government
(i) on the balance, if any, of the tota income 40 per cent.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this
Paragraph, or in section 111A or section 112, shdl, in the case of every company, be
increased by a surcharge for purposes of the Union caculated at the rate of two and one-
haf per cent. of such income-tax.

PART I
RATESFOR DEDUCTION OF TAX AT SOURCE IN CERTAIN CASES
In every case in which under the provisions of sections 193, 194, 194A, 194B, 194BB,

194D and 195 of the Income-tax Act, tax is to be deducted at the rates in force, deduction
shdl be made from the income subject to the deduction at the following rates.




Rete of income-tax

In the case of a person other than a company--

(& where the personisresident in India--

(i) onincome by way of interest other than "Interest on securities' 10 per
cent.;
(i) on income by way of winnings from lotteries, crossword puzzles, 30 per cent.;
card games and other games of any sort
(iii) on income by way of winnings from horse races 30 per
cent.;
(iv) on income by way of insurance commisson 10 per
cent.,;
(v) on income by way of interest payable on-- 10 per
cent.;
(A) any debentures or securities other than a security of the Central or
State Government for money issued by or on behaf of any loca
authority or a corporation established by a Central, State or Provincia
Act;
(B) any debenturesissued by a company where such debentures are
listed on arecognised stock exchange in India in accordance with the
Securities Contracts (Regulation) Act, 1956 (42 of 1956) and any rules
made thereunder
(vi) on any other income 20 per
cent.,;
(b) where the person is not resident in India--
(1) in the case of anon-resdent Indian--
(A) on any investment income 20 per cent.;
(B) onincome by way of long-term capital gainsreferred to in section 10 per
115E cent.;
(C) on other income by way of long-term capital gains [not being long- 20 per cent.;
term capita gainsreferred to in clauses (33), (36) and (38) of section
10]
(D) onincome by way of interest payable by Government or an Indian 20 per cent.;
concern on moneys borrowed or debt incurred by Government or the
Indian concern in foreign currency
(E) on income by way of winnings from lotteries, crossword puzzles, 30 per
card games and other games of any sort cent.;
(F) onincome by way of winnings from horse races 30 per
cent.;
(G) on the whole of the other income 30 per




cent.;

(if) in the case of any other person-

Indian concern in foreign currency

(A) onincome by way of interest payable by Government or an Indian 20 per
concern on moneys borrowed or debt incurred by Government or the cent.;
Indian concern in foreign currency
(B) onincome by way of winnings from lotteries, crossword puzzles, 30 per
card games and other games of any sort cent.;
(©) onincome by way of winnings from horse races 30 per
cent.;
(D) onincome by way of long-term capitd gains [not being long-term 20 per
capital gains referred to in clauses (33), (36) and (38) of section 10] cent.;
(E) on the whole of the other income 30 per cent.
. |Inthe case of acompany --
(8 where the company is adomestic company --
(1) oniincome by way of interest other than "Interest on securities’ 20 per
cent.,;
(i) on income by way of winnings from lotteries, crossword puzzles, 30 per
card games and other games of any sort cent.;
(iii) on income by way of winnings from horse races 30 per
cent.,;
(iv) on any other income 20 per
cent.;
(b) where the company is not a domestic company --
(1) onincome by way of winnings from lotteries, crassword puzzles, 30 per
card games and other games of any sort cent.;
(i) on income by way of winnings from horse races 30 per
cent.;
(if) on income by way of interest payable by Government or an Indian 20 per
concern on moneys borrowed or debt incurred by Government or the cent.;

(iv) onincome by way of roydty payable by Government or an Indian
concern in pursuance of an agreement made by it with the Government
or the Indian concern after the 31st day of March, 1976 where such
roydty isin condderation for the transfer of dl or any rights (including
the granting of alicence) in respect of copyright in any book on a
subject referred to in the first proviso to subsection (1A) of section
115A of the Income-tax Act, to the Indian concern, or in respect of any
computer software referred to in the second proviso to sub-section (1A)
of section 115A of the Income-tax Act, to a person resdent in India--




(A) where the agreement is made before the 1t day of June, 1997

30 per
cent.,;

(B) where the agreement is made on or after the 1<t day of June, 1997
but before the 1t day of June, 2005

20 per
cent.;

(C) where the agreement is made on or after the 1t day of June, 2005

10 per
cent.,;

(v) on income by way of roydty [not being roydty of the nature
referred to in sub-item (b)(iv)] payable by Government or an Indian
concern in pursuance of an agreement made by it with the Government
or the Indian concern and where such agreement is with an Indian
concern, the agreement is gpproved by the Centrd Government or
where it relates to a matter included in the industrid policy, for the time
being in force, of the Government of India, the agreement isin
accordance with that policy --

(A) where the agreement is made after the 31t day of March, 1961 but
before the 1st day of April, 1976

50 per cent.;

(8) where the agreement is made after the 31st day of March, 1976 but
before the 1t day of June, 1997

30 per cent.;

(C) where the agreement is made on or after the 1t day of June, 1997
but before the 1st day of June, 2005

20 per cent.;

(D) where the agreement is made on or &fter the 1st day of June, 2005

10 per cent.,

(vi) onincome by way of feesfor technica services payable by
Government or an Indian concern in pursuance of an agreement made
by it with the Government or the Indian concern and where such
agreement iswith an Indian concern, the agreement is approved by the
Central Government or where it relates to a matter included in the
indudtrid policy, for the time being in force, of the Government of

India, the agreement is in accordance with that policy --

(A) where the agreement is made after the 29th day of February, 1964
but before the 1t day of April, 1976

50 per cent.;

(B) where the agreement is made after the 31t day of March, 1976 but
before the 1<t day of June, 1997

30 per cent.;

(C) where the agreement is made on or after the 1t day of June, 1997
but before the 1<t day of June, 2005

20 per cent.;

(D) where the agreement is made on or after the 1st day of June, 2005

10 per cent.,

(vii) on income by way of long-term capita gains[not being long-term
capital gains referred to in clauses (33), (36) and (38) of section 10]

20 per cent.;

(viii) on any other income

40 per cent.




Explanation.--For the purpose of item 1 (b)(i) of this Part, "investment income' and "non-
resdent Indian" shal have the meanings assgned to them in Chapter X11-A of the
Income-tax Act.

Surcharge on income-tax
The amount of income-tax deducted in accordance with the provisions of--

(A) item 1, of this Part, shdl be increased by a surcharge, for purposes of the Union,
caculated,

(1) in the case of every individua, Hindu undivided family, association of persons ad
body of individuals, whether incorporated or not, at the rate of ten per cent. of such tax
where the income or the aggregate of such incomes paid or likely to be paid and subject
to the deduction exceeds ten lakh rupees,

(ii) in the case of every firm ard artificid juridica person referred to in sub-dause (vii)
of clause (31) of section 2 of the Income-tax Act, at the rate of ten per cent. of such tax;

(B) item 2 of this Part, shdl beincreased by a surcharge, for purposes of the Union,
caculated,

(i) in the case of every domestic company at the rate of ten per cent. of such income tax;

(if) in the case of every company other than a domestic company at the rate of two and
one-haf per cent. of such income-tax.

PART I11

RATESFOR CHARGING INCOMETAX IN CERTAIN CASES, DEDUCTING
INCOME-TAX FROM INCOME CHARGEABLE UNDER THE HEAD " salaries’
and computing " advance tax"

In cases in which income-tax has to be charged under sub-section (4) of section 172 of
the Income-tax Act or sub-section (2) of section 174 or section 174A or section 175 or
sub-section (2) of section 176 of the said Act or deducted from, or paid on, from income
chargeable under the head "Sdaries’ under section 192 of the said Act or in which the
"advance tax" payable under Chapter XVI1-C of the said Act has to be computed at the
rate or ratesin force, such income-tax or, as the case may be, "advance tax" [not being
"advance tax" in respect of any income chargeable to tax under Chapter X11 or Chapter
XI1-A or fringe benefits chargesble to tax under Chapter XI1-H or income chargesble to
tax under section 115JB or sub-section (1A) of section 161 or section 164 or section
164A or section 167B of the Income-tax Act at the rates as specified in that Chapter or
section or surcharge on such "advance tax in respect of any income chargeable to tax
under section 115A or section 115AB or section 115AC or section 115AGA or section
115AD or section 115B or section 115BB or section 115BBA or section 115E or section



1153B or fringe benefits chargeable to tax under section 115WA] shdl be charged,
deducted or computed at the following rate or rates:

Paragraph A

(1) In the case of every individua other than the individua referred to in items (11) and
(111) of this Paragraph or Hindu undivided family or association of persons or body of
individuas, whether incorporated or not, or every artificid juridical person referred toin
ub-clause (vii) of clause (31) of section 2 of the Income-tax Act, not being a case to

which any other Paragraph of this Part gpplies,

Rates of income-tax

(2) where the total income does not exceed
Rs. 1,00,0.00

Nil:

(2) wherethetotal income exceeds Rs.
1,00,000 but does not exceed Rs. 1,50,000

10 per cent. of the amount by which the
total income exceeds Rs. 1,00,000;

(3) where the totd income exceeds Rs.
1,50,000 but does not exceed Rs. 2,50,000

Rs. 5,000 plus 20 per cent. of the amount by
which the total income exceeds Rs.
1,50,000;

(4) where the total income exceeds Rs.
2,50,000

Rs. 25,000 plus 30 per cent. of the amount
by which the total income exceeds Rs.
2,50,000.

(1) In the case of every individua, being awoman resident in India, and below the age of
sxty-five years a any time during the previous year,

Rates of income-tax

(1) where the total income does not exceed
Rs. 1,25,000

Nil;

(2) where the total income exceeds Rs.
1,25,000 but does not exceed Rs. 1,50,000

20 per cent. of the amount by which the
total income exceeds Rs. 1,85,000;

(3) where the total income exceeds Rs.
1,50,000 but does not exceed Rs. 2,50,000

Rs. 13,000 plus 30 per cent. of the amount
by which the total income exceeds Rs.
2,50,000;

(4) where the total income, exceeds Rs.
2,50,000

Rs. 22,500 plus 30 per cent. of the amount
by which the total income exceeds Rs.
2,50,000.

(111) Inthe case of every individud, being aresident in India, who is of the age of Sixty-
five years or more a any time during the previous year,

Rates of income-tax




(1) wherethetota income does not exceed Rs. | Nil;

1,85,000

(2) where the totd income exceeds Rs. 20 per cent. of the amount by which the

1,85,000 but does not exceed Rs. 2,50,000 total income exceeds Rs. 1,50,000;

(3) where the total income exceeds Rs. Rs. 13,000 plus 30 per cent. of the

2,50,000 amount by which the totd income
exceeds Rs. 2,50,000.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisons of this
Paragraph or in section 111A or section 112 shall, --

(1) inthe case of every individud or Hindu undivided family or association of persons or
body of individuas having atota income exceeding ten lakh rupees, be reduced by the
amount of rebate of income-tax calculated under Chapter VIIIA, and the income-tax as so
reduced, be increased by a surcharge for purposes of the Union cdculated at the rate of
ten per cent. of such income-tax;

(ii) in the case of every person, other than those mentioned in item (i), beincreased by a
surcharge for purposes of the Union caculated at the rate of ten per cent. of such income-
tax:

Provided that in case of persons mentioned in item (i) above having atotd income
exceeding ten lakh rupees, the total amount payable as income-tax and surcharge on such
income shdl not exceed the total amount payable asincome-tax on atotal income of ten
lakh rupees by more than the amount of income that exceeds ten lakh rupees.

Paragraph B

In the case of every co-operative society, --

Rates of income-tax

(1) where the tota income does not exceed Rs. 10 per cent. of the tota income;

10,000

(2) where the tota income exceeds Rs. 10,000 but Rs. 1,000 plus 20 per cent. of the

does not exceed Rs. 20,000 amount by which the total income
exceeds Rs. 10,000.

(3) where the total income exceeds Rs. 20,000 Rs. 3,000 plus 30 per cent. of the
amount by which the total income
exceeds Rs. 20,000.




Paragraph C
In the case of every firm,

Rate of income-tax
On the whole of the total income 30 per cent.

Surcharge on income-tax

The amount of income-tax computed at the rate hereinbefore specified, or in section
111A or section 112, shdll, in the case of every firm, be increased by a surcharge for
purposes of the Union caculated at the rate of ten per cent. of such income-tax.
Paragraph D
In the case of every locd authority,

Rate of income-tax
On the whole of the total income 30 per cent.
Paragraph E

In the case of a company,

Rates of income-tax

. In the case of a domestic company 30 per cent. of thetota income;

1. In the case of a company other than a domestic
company --

(1) on so much of the totadl income as conssts of, --

(a) roydtiesreceived from Government or an Indian
concern in pursuance of an agreement made by it with
the Government or the Indian concern after the 31t
day of March, 1961 but before the 1t day of April,
1976; or

(b) fees for rendering technical servicesreceived from
Government or an Indian concern in pursuance of an
agreement made by it with the Government or the
Indian concern after the 29th day of February, 1964 but
before the 1<t day of April, 1976,

and where such agreement has, in either case, been 50 per cent.;
gpproved by the Centrd Government




‘(ii) on the balance, if any, of the tota income 40 per cent.

Surcharge on income-tax

The amount of income-tax computed in accordance with the preceding provisions of this
Paragraph, or in section 111A or section 112, shdl, in the case of every company, be
increased by a surcharge for purposes of the Union calculated,

(i) inthe case of every domestic company &t the rate of ten per cent. of such income-tax;

(i) in the case of every company other than a domestic company at the rate of two and
one-hdf per cent.

PART IV
[See section 2(12)(c)]

RULESFOR COMPUTATION OF NET AGRICULTURAL INCOME

Rule 1.--Agriculturd income of the nature referred to in sub-clause () of clause (1A) of
section 2 of the Income-tax Act shal be computed asiif it were income chargeable to
income-tax under that Act under the head "Income from other sources' and the provisons
of sections 57 to 59 of that Act shadl, so far as may be, apply accordingly:

Provided that sub-section (2) of section 58 shdl gpply subject to the modification that the
reference to section 40A therein shall be construed as not including areference to sub-
sections (3) and (4) of section 40A.

Rule 2.--Agriculturd income of the nature referred to in sub-clause (b) or sub-clause (€)

of clause (1A) of section 2 of the Income-tax Act [other than income derived from any
building required as a dwelling-house by the receiver of the rent or revenue of the
cultivator or the receiver of rent-in-kind referred to in the said sub-clause ()] shdl be
computed asiif it were income chargesble to income-tax under that Act under the head
"Profits and gains of business or professon” and the provisons of sections 30, 31, 32, 36,
37, 38, 40, 40A [other than sub-sections (3) and (4) thereof], 41, 43, 43A, 43B and 43C
of the Income-tax Act shall, so far as may be, apply accordingly.

Rule 3.--Agricultura income of the nature referred to in sub-clause (¢) of clause (1A) of
section 2 of the Income-tax Act, being income derived from any building required as a
dwdling-house by the receiver of the rent or revenue or the cultivator or the receiver of
rent-in-kind referred to in the said sub-clause (¢) shal be computed asiif it were income
chargeable to income-tax under that Act under the head "'Income from house property”
and the provisions of sections 23 to 27 of that Act shdl, so far as may be, apply
accordingly.




Rule 4.--Notwithstanding anything contained in any other provisions of theserules, ina
case--

(8) where the assessee derives income from sale of tea grown and manufactured by him
in India, such income shdl be computed in accordance with rule 8 of the Income-tax
Rules, 1962, and sixty per cent. of such income shall be regarded as the agricultura
income of the assessee;

(b) where the assessee derives income from sale of centrifuged latex or cenex or latex
based crepes (such as pale latex crepe) or brown crepes (such as estate brown crepe, re-
milled crepe, smoked blanket crepe or flat bark crepe) of technicaly specified block
rubbers manufactured or processed by him from rubber plants grown by him in India,
such income shal be computed in accordance with rule 7A of the Income-tax Rules,
1962, and sixty-five per cent. of such income shdl be regarded as the agricultural income
of the assessee;

(c) where the assessee derivesincome from sde of coffee grown and manufactured by
him in India, such income shdl be computed in accordance with rule 7B of the Income-
tax Rules, 1962, and sixty per cent. or seventy-five per cent., asthe case may be, of such
income shadl be regarded as the agricultura income of the assessee.

Rule 5.--Where the assessee is a member of an association of persons or a body of
individuas (other than a Hindu undivided family, acompany or afirm) which in the
previous year has either no income chargeable to tax under the Income-tax Act or has
tota income not exceeding the maximum amount not chargesble to tax in the case of an
association of persons or abody of individuals (other than a Hindu undivided family, a
company or afirm) but has any agricultura income then, the agricultura income or loss

of the association or body shal be computed in accordance with these rules and the share
of the assessee in the agriculturd income or [oss so computed shdll be regarded asthe
agricultural income or loss of the assessee.

Rule 6.--Where the result of the computation for the previous year in respect of any
source of agricultural incomeisaloss, such loss shdl be set off againg the income of the
assesxee, if any, for that previous year from any other source of agriculturd income:

Provided that where the assessee isamember of an association of persons or a body of
individuals and the share of the assessee in the agricultura income of the association or
body, asthe case may be, isaloss, such loss shal not be set off against any income of the
assessee from any other source of agricultura income.

Rule 7.-- Any sum payable by the assessee on account of any tax levied by the State
Government on the agricultural income shal be deducted in computing the agricultura
income.

Rule 8.--(1) Where the assessee has, in the previous year reevant to the assessment year
commencing on the 1st day of April, 2005, any agricultura income and the net result of



the computation of the agricultural income of the assessee for any one or more of the
previous years relevant to the assessment years commencing on the 1st day of April,
1997 or the 1st day of April, 1998 or the 1st day of April, 1999 or the 1t day of April,
2000 or the 1t day of April, 2001 or the 1st day of April, 2002 or the 1t day of April,
2003 or the 1st day of April, 2004, isaloss, then, for the purposes of sub-section (2) of
section 2 of this Act,

(i) the loss so computed for the previous year relevant to the assessment year
commencing on the 1st day of April, 1997, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 1998 or the 1t day of April, 1999 or the 1t day of
April, 2000 or the 1t day of April, 2001 or the 1st day of April, 2002 or the 1st day of
April, 2003 or the 1st day of April, 2004,

(ii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1st day of April, 1998, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 1999 or the 1t day of April, 2000 or the 1st day of
April, 2001 or the 1st day of April, 2002 or the 1st day of April, 2003 or the 1st day of
April, 2004,

(ii1) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 1999, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1st day of April, 2000 or the 1t day of April, 2001 or the 1t day of
April, 2002 or the 1st day of April, 2003 or the 1st day of April, 2004,

(iv) the loss so computed for the previous year reevant to the assessment year
commencing on the 1st day of April, 2000, to the extent, if any, such loss has not been st
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1st day of April, 2001 or the 1t day of April, 2002 or the 1t day of
April, 2003 or the 1st day of April, 2004,

(V) the loss so computed for the previous year reevant to the assessment year
commencing on the 1st day of April, 2001, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1st day of April, 2002 or the 1t day of April, 2003 or the 1st day of
April, 2004,

(vi) the loss so computed for the previous year rlevant to the assessment year
commencing on the 1t day of April, 2002, to the extent, if any, such loss has not been set
off againd the agricultural income for the previous year relevant to the assessment year
commencing on the 1st day of April, 2003 or the 1t day of April, 2004,

(vii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2003, to the extent, if any, such loss has not been set



off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 2004,

(viii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2004, shdl be set off againgt the agriculturd income
of the assessee for the previous year revant to the assessment year commencing on the
1st day of April, 2005.

(2) Where the assessee has, in the previous year relevant to the assessment year
commencing on the 1t day of April, 2006, or, if by virtue of any provison of the
Income-tax Act, income-tax isto be charged in respect of the income of a period other
than the previous year, in such other period, any agriculturd income and the net result of
the computation of the agricultura income of the assessee for any one or more of the
previous years relevant to the assessment years commencing on the 1st day of April,
1998 or the 1<t day of April, 1999 or the 1t day of April, 2000 or the 1st day of April,
2001 or the 1st day of April, 2002 or the 1st day of April, 2003 or the 1st day of April,
2004 or the 1st day of April, 2005, isaloss, then, for the purposes of sub-section (10) of
section 2 of thisAct,

(i) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 1998, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1st day of April, 1999 or the 1t day of April, 2000 or the 1t day of
April, 2001 or the 1t day of April, 2002 or the 1st day of April, 2003 or the 1<t day of
April, 2004 or the 1t day of April, 2005,

(ii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 1999, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 2000 or the 1t day of April, 2001 or the 1st day of
April, 2002 or the 1st day of April, 2003 or the 1st day of April, 2004 or the 1t day of
April, 2005,

(iii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2000, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1st day of April, 2001 or the 1t day of April, 2002 or the 1t day of
April, 2003 or the 1<t day of April, 2004 or the 1t day of April, 2005,

(iv) the loss so computed for the previous year rlevant to the assessment year
commencing on the 1t day of April, 2001, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year rdevant to the assessment year
commencing on the 1st day of April, 2002 or the 1t day of April, 2003 or the 1t day of
April, 2004 or the 1t day of April, 2005,



(v) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2002, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 2003 or the 1st day of April, 2004 or the 1st day of
April, 2005,

(vi) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2003, to the extent, if any, such loss has not been set
off againg the agricultura income for the previous year revant to the assessment year
commencing on the 1st day of April, 2004 or the 1t day of April, 2005,

(vii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April 2004, to the extent, if any, such loss has not been st
off againg the agricultura income for the previous year relevant to the assessment year
commencing on the 1t day of April, 2005,

(viii) the loss so computed for the previous year relevant to the assessment year
commencing on the 1t day of April, 2005,

shdl be set off againgt the agriculturd income of the assessee for the previous year
relevant to the assessment year commencing on the 1t day of April, 2006.

(3) Where any person deriving any agriculturd income from any source has been
succeeded in such capacity by another person, otherwise than by inheritance, nothing in
sub-rule (1) or sub-rule (2) shdl entitle any person, other than the person incurring the
loss, to have it sat off under sub-rule (1) or, as the case may be, sub-rule (2).

(4) Notwithstanding anything contained in this Rule, no loss which has not been

determined by the Assessing Officer under the provisons of these Rules or the Rules
contained in Part IV of the First Schedule, to the First Schedule to the Finance Act, 1997
(26 of 1997), or of the First Schedule to the Finance (No. 2) Act, 1998 (21 of 1998), or of
the First Schedule to the Finance Act, 1999 (27 of 1999), or of the First Scheduleto the
Finance Act, 2000 (10 of 2000), or of the First Schedule to the Finance Act, 2001 (14 of
2001), or of the First Schedule to the Finance Act, 2002 (20 of 2002), or of the First
Schedule to the Finance Act, 2003 (32 of 2003), or of the First Schedule to the Finance
(No. 2) Act, 2004 (23 of 2004) shdl be set off under sub-rule (1) or, as the case may be,
sub-rule (2).

Rule 9.--Where the net result of the computation made in accordance with theserulesis a
loss, the loss so computed shall be ignored and the net agricultural income shdl be
deemed to benil.

Rule 10.-- The provisons of the Income-tax Act relating to procedure for assessment
(including the provisons of section 288A rdating to rounding off of income) shal, with
the necessary modifications, apply in relation to the computation of the net agricultura
income of the assessee as they gpply in relation to the assessment of the total income.



Rule 11. --For the purposes of computing the net agricultura income of the assessee, the
Assessing Officer shal have the same powers as he has under the Income-tax Act for the
purposes of assessment of the total income.

THE SECOND SCHEDULE
(See section 74)

PART |
In the Firgt Schedule to the Customs Tariff Act,

(2) in Chapter 6, for the entry in column (4) occurring againgt dl the tariff items of
heading 0603, the entry "60%" shdl be substituted;

(2) in Chapter 25,

(i) for the entry in column (4) occurring againg dl the tariff items of dl the headings
(except headings 2504 and 2510), the entry "15%" shdl be substituted;

(i) for the entriesin column (4) and column (5) occurring againg dl the tariff items of
heading 2504, the entries "15%" and "15%" shdl respectively be subgtituted;

(3) in Chapter 26, in tariff items 2620 11 00, 2620 19 00, 2620 30 10 and 2620 30 90, for
the entry in column (4) occurring againgt each of them, the entry "15%" shdl be
ubdtituted;

(4) in Chapter 27,

(i) for the entry in column (4) occurring againgt al the tariff items of heading 2701
(except tariff items 2701 12 00, 2701 20 10 and 2701 20 90), the entry "15%" shdl be
subdtituted;

(i) for the entry in column (4) occurring againg the tariff item 2705 00 00, the entry
"15%" shdl be subgtituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of headings 2706,
2707 and 2708, the entry "15%" shall be subdtituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of heading 2710, the
entry "15%" shdl be subgtituted;

(V) for the entry in column (4) occurring againgt dl the tariff items of headings 2712 and
2713, the entry "15%" shdl be subtituted;



(vi) for the entry in column (4) occurring againg dl the tariff items of heading 2715, the
entry "15%" shal be subgtituted.

(5) In Chapter 28, for the entry in column (4) occurring againg dl the tariff items (except

tariff items 2801 20 00, 2812 10 10, 2812 10 21, 2812 10 22, 2812 10 41, 2812 10 42,
2812 10 43, 2812 10 47, 2812 10 60, 2814 10 00, 2814 2000, 2845 10 00, 2851 00 91 and
2851 00 99), the entry "15%" shall be substituted.

(6) in Chapter 29,

(i) for the entry in column (4) occurring againg dl the tariff items (except tariff items

2901 10 00, 2901 21 00, 2901 22 00, 2901 23 00, 2901 24 00, 2901 29 10, 2901 29 20,
2901 29 90, 2902 11 00, 2902 19 00, 2902 20 00, 2902 30 00, 2902 41 00, 2902 42 00,
2902 43 00, 2902 44 00, 2902 50 00, 2902 60 00, 2902 70 00, 2902 90 10, 2902 90 20,
2902 90 30, 2902 90 40, 2902 90 50, 2902 90 90, 2903 15 00, 2903 21 00, 2903 30 11,
2903 30 19, 2904 90 80, 2905 19 10, 2905 19 90, 2905 43 00, 2905 44 00, 2918 19 10,
2918 19 90, 2920 10 10, 2920 10 20, 2920 90 41, 2920 90 42, 2920 90 43, 2920 90 44,
2920 90 45, 2920 90 47, 2920 90 48, 2920 90 51, 2920 90 52, 2920 90 53, 2920 90 54,
2920 90 55, 2920 90 56, 2920 90 57, 2920 90 58, 2920 90 61, 2920 90 62, 2920 90 63,
2920 90 64, 2920 90 65, 2920 90 66, 2920 90 99, 2921 19 11, 2921 19 14, 2921 19 90,
292211 11,2922 11 12,2922 11 13, 2922 11 14, 2922 11 15, 2922 11 16, 2922 11 90,
292212 11,2922 12 12, 2922 12 90, 2922 19 10, 2922 19 20, 2922 19 30, 2922 19 90,
2926 10 00, 2930 90 91, 2930 90 99, 2933 39 30, 2936 10 00, 2936 21 00, 2936 22 10,
2936 22 90, 2936 23 10, 2936 23 90, 2936 24 00, 2936 25 00, 2936 26 10, 2936 26 90,
2936 27 00, 2936 28 00, 2936 29 10, 2936 29 20, 2936 29 30, 2936 29 40, 2936 29 50,
2936 29 90, 2936 90 00, 2937 11 00, 2937 12 00, 2937 19 00, 2937 21 00, 2937 22 00,
2937 23 00, 2937 29 00, 2937 31 00, 2937 39 00, 2937 40 00, 2937 50 00, 2937 90 00,
2939 29 10, 2939 29 90, 2939 41 10, 2939 41 20, 2939 41 90, 2939 42 00, 2939 43 00,
2939 49 00, 2939 51 00, 2939 59 00, 2941 10 10, 2941 10 20, 2941 10 30, 2941 10 40,
2941 10 50, 2941 10 90, 2941 20 10, 2941 20 90, 2941 30 10, 2941 30 20, 2941 30 90,
2941 40 00, 2941 50 00, 2941 90 11, 2941 90 12, 2941 90 13, 2941 90 14, 2941 90 19,
2941 90 20, 2941 90 30, 2941 90 40, 2941 90 50, 2941 90 60 and 2941 90 90), the entry
"15%" shdl be subdtituted;

(i) for the entriesin column (4) and column (5) occurring againgt dl the teriff items of
heading 2936, the entries "15%" and "15%" shdl respectively be subgtituted,

(i) in tariff items 2937 11 00, 2937 12 00, 2937 19 00, 2937 21 00, 2937 22 00, 2937 23
00, 2937 29 00, 2937 31 00, 2937 39 00, 2937 40 00, 2937 50 00, 2937 90 00, 2939 41
10, 2939 41 20, 2939 41 90, 2939 42 00, 2939 43 00, 2939 49 00, 2939 51 00 and 2939
59 00, for the entries in column (4) and column (5) occurring againg each of them, the
entries"15%" and "15%" shal respectively be substituted;

(iv) for the entries in column (4) and column (5) occurring againg dl the tariff items of
heading 2941, the entries "15%" and "15%" shdll respectively be subdtituted,



(7) in Chapter 30,

(i) for the entries in column (4) and column (5) occurring againg dl the tariff items
(except tariff items of headings 3005 and 3006), the entries "15%" and "15%" shall
respectively be substituted;

(ii) in tariff items 3005 10 10, 3005 10 20, 3005 10 90, 3005 90 10, 3005 90 20, 3005 90
30, 3005 90 40, 3005 90 50, 3005 90 60, 3005 90 70, 3005 90 90, 3006 10 10, 3006 10
20, 3006 20 00, 3006 30 00, 3006 40 00, 3006 50 00, 3006 70 00 and 3006 80 00, for the
entry in column (4) occurring againgt each of them, the entry "15%" shdl be subdtituted;

(8) in Chapter 31, for the entry in column (4) occurring againgt dl the tariff items (except
tariff items 3102 21 00, 3102 50 00, 3104 30 00, 3105 20 00, 3105 30 00, 3105 40 00,
3105 51 00, 3105 59 00, 3105 60 00, 3105 90 10 and 3105 90 90), the entry "15%" shall
be subdtituted;

(9) in Chapter 32, for the entry in column (4) occurring againg dl the tariff items (except
al the tariff item of heading 3201), the entry "15%" shdl be substituted;

(20) in Chapter 33,

(i) for the entry in column (4) occurring againg dl the tariff items (except tariff items

3301 11 00, 3301 12 00, 3301 13 00, 3301 14 00, 3301 19 10, 3301 19 90, 3301 21 00,
3301 22 10, 3301 22 90, 3301 23 00, 3301 24 00, 3301 25 10, 3301 25 20, 3301 25 30,
3301 25 40, 3301 25 90, 3301 26 00, 3301 29 11, 3301 29 12, 3301 29 13, 3301 29 14,
3301 29 15, 3301 29 16, 3301 29 17, 3301 29 18, 3301 29 21, 3301 29 22, 3301 29 23,
3301 29 24, 3301 29 25, 3301 29 26, 3301 29 27, 3301 29 28, 3301 29 31, 3301 29 32,
3301 29 33, 3301 29 34, 3301 29 35, 3301 29 36, 3301 29 37, 3301 29 38, 3301 29 41,
3301 29 42, 3301 29 43, 3301 29 44, 3301 29 45, 3301 29 46, 3301 29 47, 3301 29 48,
3301 29 49, 3301 29 50, 3301 29 90, 3301 30 10, 3301 30 91, 3301 30 99, 3301 90 11,
3301 90 12, 3301 90 13, 3301 90 14, 3301 90 15, 3301 90 16, 3301 90 17, 3301 90 21,
3301 90 22, 3301 90 23, 3301 90 24, 3301 90 25, 3301 90 29, 3301 90 31, 3301 90 32,
3301 90 33, 3301 90 41, 3301 90 49, 3301 90 51, 3301 90 59, 3301 90 60, 3301 90 71,
3301 90 79, 3301 90 90, 3302 10 10 and 3302 10 90), the entry "15%" shall be
substituted;

(i) for the entry in column (4) occurring againg al the tariff items of sub-heading 3302
10, the entry "100%" shal be subgtituted,;

(12) in Chapter 34,
(i) for the entry in column (4) occurring againg dl the tariff items (except tariff items

3402 11 10, 3402 11 90, 3402 12 00, 3402 13 00 and 3402 19 00), the entry "15%" shall
be substituted,



(i) in taxiff items 3402 11 10, 3402 11 90, 3402 12 00, 3402 13 00 and 3402 19 00, for
the entries in column (4) and column (5) occurring againgt each of them, the entries
"15%" and "15%" shdl respectively be substituted;

(12) in Chapter 35, for the entry in column (4) occurring againg dl the tariff items

(except tariff items 3501 10 00, 3501 90 00, 3502 11 00, 3502 19 00, 3502 20 00, 3502
90 00, 3503 00 10, 3503 00 20, 3503, 00 30, 3503 00 90, 3504 00 10, 3504 00 91, 3504
00 99, 3505 10 10, 3505 10 90 and 3505 20 00), the entry "15%" shdl be substituted;

(13) in Chapter 36, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shal be substituted,

(14) in Chapter 37, for the entry in column (4) occurring againg dl the tariff items
(except tariff items 3701 20 00 and 3702 20 00), the entry "15%" shall be substituted;

(15) in Chapter 38,

(i) for the entry in column (4) occurring againg dl the tariff items (except tariff items

3801 10 00, 3802 10 00, 3809 10 00, 3812 10 00, 3818 00 10, 3818 00 90, 3823 11 11,
382311 12, 3823 11 19, 3823 11 90, 3823 12 00, 3823 13 00, 3823 19 00, 3823 70 10,
3823 70 20, 3823 70 30, 3823 70 40, 3823 70 90, 3824 60 10 and 3824 60 90), the entry
"15%" shdl be subgtituted;

(ii) in tariff items 3801 10 00, 3802 10 00 and 3812 10 00, for the entries in column (4)
and column (5) occurring againgt each of them, the entries"15%" and "15%" shdl
respectively be subgtituted;

(16) in Chapter 39, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(17) in Chapter 40, for the entry in column (4) occurring againg dl the tariff items

(except tariff items 4001 10 10, 4001 10 20, 4001 21 00, 4001 22 00, 4001 29 10, 4001
29 20, 4001 29 30, 4001 29 40, 4001 29 90 and 4011 30 00), the entry "15%" shall be
ubgtituted:;

(18) in Chapter 41, for the entry in column (4) occurring againg dl the tariff items
(except dl the tariff items of headings 4101, 4102 and 4103), the entry "15%" shdl be
subdtituted;

(19) in Chapter 42, for the entry in column (4) occurring againgt dl the tariff items, the
entry "15%" shdl be subdtituted;

(20) in Chapter 43, for the entry in column (4) occurring againg dl the tariff items of
headings 4303 and 4304, the entry "15%" shdl be substituted;



(21) in Chapter 44, for the entry in column (4) occurring againg dl the tariff items
(except dl the tariff items of headings 4401, 4402 and 4403), the entry "15%" shdl be
subgtituted;

(22) in Chapter 45, for the entry in column (4) occurring againg al the tariff items, the
entry "15%" shdl be substituted,

(23) in Chapter 46, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be substituted,

(24) in Chapter 48, for the entry in column (4) occurring againg dl the tariff items
(except tariff items 4801 00 10 and 4801 00 90), the entry "15%" shall be substituted,

(25) in Chapter 49, for the entry in column (4) occurring againgt al the tariff, items
(except tariff items 490,2 10 10, 4902 10 20, 4902 90 10, 4902 90 20, 4904 00 00, 4905
10 00, 4905 91 00, 4905 99 10 and 4905 99 90), the entry "15%" shall be substituted;

(26) in Chapter 50, for the entry in column (4) occurring againg dl the tariff items of
headings 5004, 5005, 5006 and 5007, the entry "15%" shdl be substituted;

(27) in Chapter 51,

(i) in tariff items 5105 10 00, 5105 21 00, 5105 29 90, 5105 31 00, 5105 39 00 and 5105
40 00, for the entry in column (4) occurring againg each of them, the entry "15%" shall

be substituted,

(i) for the entry in column (4) occurring againg dl the tariff items of headings 5106,
5107, 5108, 5109 and 5110, the entry "15%" shall be substituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5111
11, the entry "15% or Rs. 135 per . metre, whichever is higher" shall be subgtituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5111
19, the entry "15% or Rs. 150 per sg. metre, whichever ishigher” shal be substituted,

(v) for the entry in column (4) occurring againg al the tariff items of sub-heading 5111
20, the entry "15% or Rs. 80 per sg. metre, whichever is higher" shal be substituted;

(vi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5111
30, the entry "15% or Rs. 75 per sq. metre, whichever is higher" shal be subgtituted;

(vii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5111
90, the entry "15% or Rs. 90 per sq. metre, whichever is higher" shal be substituted;

(viii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5112
11, the entry "15% or Rs. 125 per sg. metre, whichever is higher” shdl be subgtituted;



(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5112
19, the entry "15% or Rs. 155 per sg. metre, whichever ishigher” shal be substituted,

(X) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5112
20, the entry "15% or Rs. 85 per sg. metre, whichever is higher" shal be subgtituted,

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5112
30, the entry "15% or Rs. 110 per sq. metre, whichever is higher" shall be substituted;

(xii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5112
90, the entry "15% or Rs. 135 per sq. metre, whichever is higher shal be substituted;

(xiii) for the entry in column (4) occurring againg dl the tariff items, of heading 5113,
the entry "15% or Rs. 60 per sg. metre, whichever is higher" shall be subgtituted;

(28) in Chapter 52,

(i) for the entry in column (4) occurring againg dl the tariff items of headings 5204,
5205, 5206 and 5207, the entry "15%" shall be substituted;

(i) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5208
11, 5208 12, 5208 13, 5208 19, 5208 21, 5208 22, 5208 23, 5208 29, 5208 31, 5208 32
and 5208 33, the entry "15%" shdl be subgtituted;

(iii) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 5208
39, the entry "15% or Rs. 150 per kg., whichever is higher" shal be substituted;

(iv) for the entry in column (4) occurring againg al the tariff items of sub-heading 5208
41, the entry "15% or Rs. 9 per sg. metre, whichever is higher" shdl be subgtituted;

(V) for the entry in column (4) occurring againg al the tariff items of sub-heading 5208
42, the entry "15% or Rs. 37 per sg. metre, whichever is higher” shdl be substituted,

(vi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5208
43, the entry "15%" shal be subdtituted;

(vii) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 5208
49, the entry "15% or Rs. 200 per kg., whichever is higher" shall be subgtituted;

(viii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5208
51, the entry "15% or Rs. 27 per sg. metre, whichever is higher" shdl be subgtituted;

(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5208
52, the entry "15% or Rs. 23 per sg. metre, whichever is higher" shdl be subgtituted;



(X) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5208
53, the entry "15% or Rs. 35 per sg. metre, whichever is higher shadl be subdtituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5208
59, the entry "15% or Rs. 50 per sg. metre, whichever is higher" shal be subgtituted;

(xii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5209 11 and 5209 12, the entry "15%" shal be substituted;

(xiii) in tariff item 5209 19 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted;

(xiv) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5209 21, 5209 22 and 5209 29, the entry "15%" shal be substituted;

(xv) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5209
31, 5209 32 and 5209 39, the entry "15% or Rs. 150 per kg., whichever is higher" shdl
be substituted;

(xvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5209
41, theentry "15% or Rs. 32 per sg. metre, whichever is higher" shdl be substituted,

(xvii) in tariff item 5209 42 00, for the entry in column (4), the entry "15% or Rs. 25 per
7. metre, whichever ishigher" shdl be subgtituted;

(xwviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5209 43, the entry "15% or Rs. 30 per sq. metre, whichever ishighe™ shdl be
subdtituted;

(xix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5209
49, the entry "15% or Rs. 150 per kg., whichever is higher" shdl be subgtituted;

(xx) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5209
51 and 5209 52, the entry "15% or Rs. 30 per sg. metre, whichever is higher” shdl be
subgtituted;

(xxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5209
59, the entry "15% or Rs. 38 per s0. metre, whichever is higher" shdl be substituted;

(xxii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5210 11 and 5210 12, the entry "15%" shdl be substituted,

(xxiii) in tariff item 5210 19 00, for the entry in column (4), the entry "15%" shal be
subgtituted;



(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5210 21, 5210 22, 5210 29, 5210 31 and 5210 32, the entry "15%" shall be substituted;

(xxv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5210 39, the entry "15% or Rs. 150 per kg., whichever is higher" shal be subdtituted;

(xxvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5210 41, the entry "15% or Rs. 15 per 9. metre, whichever is higher” shdl be
subdtituted;

(xxvii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5210 42, the entry "15% or Rs. 25 per sq. metre, whichever is higher" shdl be
subdtituted;

(xxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5210 49, the entry "15% or Rs. 185 per kg., whichever is higher" shal be substituted;

(xxix) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5210 51, 5210 52 and 5210 59, the entry "15% or Rs. 15 per sg. metre, whichever is
higher" shall be subgtituted;

(xxx) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5211 11 and 5211 12, the entry "15%" shall be subgtituted;

(xxxi) in tariff item 5211 19 00, for the entry in column (4), the entry "15%" shdl be
substituted;

(xxxii) for the entry in column (4) occurring againgt dl the tariff items of sub-headings
5211 21, 5211 22 and 5211 29, the entry "15%" shall be substituted;

(xxxiii) for the entry in column (4) occurring againgt dl the tariff items of sub-headings
5211 31, 5211 32 and 5211 39, the entry "15% or Rs. 150 per kg., whichever is higher”
shdl be subdtituted;

(xxxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5211 41, the entry "15% or Rs. 44 per 5. metre, whichever is higher” shall be
ubgtituted:;

(xxxv) in tariff item 5211 42 00, for the entry in column (4), the entry 15% or Rs. 18 per
9. metre, whichever is higher" shall be subgtituted;

(xxxwvi) for the entry in column (4) occurring againg al the tariff items of sub-heading
5211 43, the entry "15% or Rs. 40 per sq. metre, whichever is higher" shall.be
subgtituted;



(xxxvii) for the entry in column (4) occurring againg al the tariff items of sub-heading
5211 49, the entry "15% or Rs. 150 per kg., whichever is higher" shal be subdtituted;

(xxxviii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5211 51, 5211 52 and 5211 59, the entry "15% or Rs. 18 per sg. metre, whichever is
higher" shdl be subdtituted;

(xxxix) in tariff items 5212 11 00, 5212 12 00, 5212 13 00 and 5212 14 00, for the entry
in column (4) occurring againg each of them, the entry "15%" shd| be substituted;

(x) in tariff item 5212 15 00, for the entry in column (4), the entry "15% or Rs. 165 per
kg., whichever ishigher" shdl be subgtituted,

(xli) in tariff items 5212 21 00, 5212 22 00 and 5212 23 00, for the entry in column (4)
occurring againgt eech of them, the entry "15%" shdl be substituted;

(xlii) in tariff item 5212 24 00, for the entry in column (4), the entry "15% or Rs. 20 per
9. metre, whichever is higher" shall be substituted;

(xliii) in tariff item 5212 25 00, for the entry in column (4), the entry "15% or Rs. 165 per
kg., whichever is higher" shal be subgtituted,

(29) in Chapter 53, for the entry in column (4) occurring againg dl the tariff items
(except tariff items 5301 10 00, 5301 21 00, 5301 29 00, 5301 3000, 5302 10 00 and
5302 90 00), the entry "15%" shdl be substituted;

(30) in Chapter 54,

(i) for the entry in column (4) occurring againg dl the tariff items of headings 5401,
5402, 5403 and 5404, the entry "15%" shal be substituted;

(i) in tariff item 5405 00 00, for the entry in column (4), the entry "15%" shall be
ubdtituted:;

(iii) for the entry in column (4) occurring againg dl the tariff items of heading 5406, the
entry "15%" shdl be subgtituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
10, the entry "15% or Rs. 115 per kg., whichever ishigher" shdl be subgtituted;

(V) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5407
20 and 5407 30, the entry "15%" shall be substituted;

(vi) for the entry in column (4) occurring againg al the tariff items of sub-heading 5407
41, the entry "15% or Rs. 30 per sg. metre, whichever is higher” shdl be substituted,



(vii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
42, the entry "15% or Rs. 60 per sq. metre, whichever is higher" shdl be substituted,

(viii) in tariff item 5407 43 00, for the entry in column (4), the entry "15% or Rs. 67 per
9. metre, whichever is higher" shal be subgtituted;

(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
44, the entry "15% or Rs. 58 per 9. metre, whichever is higher" shdl be substituted;

(X) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 5407
51, the entry "15% or Rs. 11 per sg. metre, whichever is higher" shal be substituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
52, the entry "15% or Rs. 38 per sg. metre, whichever is higher" shal be subdtituted;

(xii) in tariff item 5407 53 00, for the entry in column (4), the entry "15% or Rs. 50 per
9. metre, whichever is higher" shall be subgtituted;

(xiii) for the entry in column (4) occurring againg al the tariff items of sub-heading 5407
54, the entry "15% or Rs. 20 per sq. metre, whichever is higher" shdl be subgtituted;

(xiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
61, the entry "15% or Rs. 150 per kg., whichever is higher" shdl be subdtituted;

(xv) in tariff item 5407 69 00, for the entry in column (4), the entry "15% or Rs. 60 per
9. metre, whichever is higher" shal be subgtituted;

(xvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
71, the entry "15% or Rs. 10 per sg. metre, whichever is higher" shall be substituted;

(xvii) in tariff item 5407 72 00, for the entry in column (4), the entry "15% or Rs. 24 per
9. metre, whichever is higher" shdl be substituted,

(xviii) in tariff item 5407 73 00, for the entry in column (4), the entry "15% or Rs. 60 per
9. metre, whichever is higher" shdl be substituted,

(xix) in tariff item 5407 74 00, for the entry in column (4), the entry "15% or Rs. 38 per
9. metre, whichever is higher" shall be subdtituted;

(xx) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 5407
81, the entry "15% or Rs. 10 per sg. metre, whichever is higher" shdl be subgtituted;

(xxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5407
82, the entry "15% or Rs. 42 per 4. metre, whichever is higher" shdl be substituted,;



(xxii) in tariff item 5407 83 00, for the entry in column (4), the entry "15% or Rs. 67 per
9. metre, whichever is higher" shal be subgtituted;

(xxiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5407 84, the entry "15% or Rs. 38 per 9. metre, whichever is higher” shdl be
subgtituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5407 91, the entry "15% or Rs. 15 per s0. metre, whichever is higher” shal be
subdtituted;

(xxv) in tariff item 5407 92 00, for the entry in column (4), the entry "15% or Rs. 67 per
9. metre, whichever is higher" shall be subtituted:;

(xxvi) in tariff item 5407 93 00, for the entry in column (4), the entry "15% or Rs. 45 per
9. metre, whichever is higher" shdl be substituted,

(xxvii) in tariff item 5407 94 00, for the entry in column (4), the entry "15% or Rs. 67 per
9. metre, whichever is higher” shdl be subdtituted;

(xxviii) in tariff item 5408 10 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xxix) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5408 21, the entry "15%" shdl be substituted;

(xxx) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5408 22, the entry "15% or Rs. 45 per sg. metre, whichever is higher" shal be
subdtituted;

(xxxi) in tariff item 5408 23 00, for the entry in column (4), the entry "15% or Rs. 47 per
9. metre, whichever is higher" shdl be substituted,

(xxxii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5408 24, the entry "15% or Rs. 87 per sg. metre, whichever is higher” shdl be
subdtituted;

(xxxiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5408 31, the entry "15% or Rs. 25 per sg. metre, whichever is higher” shal be
subdtituted;

(xxxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5408 32, the entry "15% or Rs. 44 per . metre, whichever is higher” shall be
subgtituted;



(xxxv) in tariff item 5408 33 00, for the entry in column (4), the entry "15% or Rs. 10 per
9. metre, which ever ishigher” shal be subdtituted,

(xxxwvi) for the entry in column (4) occurring againg al the tariff items of sub-heading
5408 34, the entry "15% or Rs. 11 per sg. metre, whichever is higher" shal be
subdtituted;

(31) In Chapter 55,

(i) for the entry in column (4) occurring againgt al the tariff items of headings 5501,
5502, 5503, 5504, 5505, 5506, 5507, 5508, 5509 and 5510, the entry "15%" shall be
subgtituted;

(i) in tariff items 5511 10 00 and 5511 2000, for the entry in column (4) againgt each of
them; the entry "15% or Rs. 31 per kg., whichever is higher" shal be substituted

(iii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5511
30, the entry "15% or Rs. 30 per kg., whichever is higher" shdl be substituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
11, the entry "15%" shdl be substituted;

(v) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
19, the entry "15% or Rs. 42 per sq. metre, whichever is higher" shdl be substituted,

(vi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
21, the entry "15%" shdl be substituted;

(vii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
29, the entry "15% or Rs. 47 per sq. metre, whichever is higher" shdl be subgtituted;

(viii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
91, the entry "15%" shdl be subgtituted;

(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5512
99, the entry "15% or Rs. 65 per kg., whichever ishigher" shall be substituted;

(x) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5513
11, 5513 12, 5513 13 and 5513 19, the entry "15%" shdl be substituted;

(xi) in tariff items 5513 21 00 and 5513 22 00, for the entry in column (4) occurring
againg each of them, the entry "15% or Rs. 150 per kg., whichever is higher” shal be
subdtituted;

(xii) in tariff item 5513 23 00, for the entry in column (4), the entry "15% or Rs. 125 per
kg. or Rs. 25 per sq. metre, whichever is highest" shall be substituted;



(xiii) in tariff item 5513 29 00, for the entry in column (4), the entry "15% or Rs. 185 per
kg., whichever ishigher" shdl be substituted;

(xiv) in tariff item 5513 31 00, for the entry in column (4), the entry "15% or Rs. 21 per
9. metre, whichever is higher" shall be substituted;

(xv) in tariff item 5513 32 00, for the entry in column (4), the entry "15% or Rs. 170 per
kg., whichever is higher" shal be subtituted;

(xvi) in tariff item 5513 33 00, for the entry in column (4), the entry "15% or Rs. 22 per
7. metre, whichever ishigher" shdl be subgtituted;

(xvii) in tariff item 5513 39 00, for the entry, in column (4), the entry "15% or Rs. 125
per kg. or Rs. 30 per sg. metre, whichever is highest" shall be substituted;

(xviii) in tariff item 5513 41 00, for the entry in column (4), the entry "15% or Rs. 25 per
9. metre, whichever is higher” shal be substituted;

(xix) in tariff item 5513 42 00, for the entry in column (4), the entry "15% or Rs. 12 per
9. metre, whichever is higher" shall be subgtituted;

(xx) in tariff item 5513 43 00, for the entry in column (4), the entry "15% or Rs. 20 per
sg. metre, whichever is higher” shdl be subdtituted;

(xxi) in tariff item 5513 49 00, for the entry in column (4), the entry "15% or Rs. 185 per
kg., whichever is higher" shal be subdtituted;

(xxii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
5514 11, 5514 12, 5514 13 and 5514 19, the entry "15%" shdl be substituted;

(xxiii) in teriff item 5514 21 00, for the entry in column (4), the entry "15% or Rs. 100
per kg. or Rs. 30 per sg. metre, whichever ishighest" shall be subgtituted;

(xxiv) in tariff item 5514 22 00, for the entry in column (4), the entry "15% or Rs. 140
per kg., whichever is higher" shdl be subgtituted;

(xxv) in tariff item 5514 23 00, for the entry in column (4), the entry "15% or Rs. 160 per
kg., whichever is higher" shal be subgtituted,

(xxvi) in tariff item 5514 29 00, for the entry in column (4), the entry "15% or Rs. 170
per kg., whichever is higher" shdl be subgtituted;

(xxvii) in tariff item 5514 31 00, for the entry in column (4), the entry “15% or Rs. 64 per
9. metre, whichever is higher" shdl be substituted,



(xxviii) in tariff item 5514 32 00, for the entry in column (4), the entry "15% or Rs. 43
per sg. metre, whichever ishigher” shal be substituted;

(xxix) in tariff item 5514 33 00, for the entry in column (4), the entry "15% or Rs. 180
per kg., whichever is higher" shdl be substituted,

(xxx) in tariff item 5514 39 00, for the entry in column (4), the entry "15% or Rs. 31 per
7. metre, whichever ishigher" shdl be subgtituted;

(xxx;) in tariff item 5514 41 00, for the entry in column (4), the entry "15% or Rs. 26 per
7. metre, whichever ishigher" shdl be subgtituted;

(xxxii) in tariff item 5514 42 00, for the entry in column (4), the entry "15% or Rs. 140
per kg., whichever is higher" shall be subgtituted;

(xxxiii) in tariff item 5514 43 00, for the entry in column (4), the entry” 15% or Rs. 31
per sg. metre, whichever is higher" shal be subgtituted;

(xxxiv) in tariff item 5514 49 00, for the entry in column (4), the entry "15% or Rs. 160
per kg., whichever is higher" shdl be subgtituted;

(xxxv) for the entry in column (4) occurring againg al the tariff items of sub-heading
5515 11, the entry "15% or Rs. 40 per sg. metre, whichever is higher” shal be
ubdtituted;

(xxxwvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 12, the entry "15% or Rs. 95 per kg., whichever is higher" shdl be substituted;

(xxxvii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 13, the entry "15% or Rs. 75 per sg. metre, whichever is higher" shall be
subgtituted;

(xxxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 19, the entry "15% or Rs. 45 per s0. metre, whichever is higher" shall be
subdgtituted;

(xxxix) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 21, the entry "15% or Rs. 79 per s0. metre, whichever is higher” shal be
subdtituted;

(xI) for the entry in column (4) occurring againg al the tariff items of sub-heading 5515
22, the entry "15% or Rs. 140 per kg., whichever is higher" shal be substituted;

(xIi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5515
29, the entry "15% or Rs. 30 per sq. metre, whichever is higher shdl be substituted;



(xlii) for the entry in column (4) occurring againg al the tariff items of sub-heading 5515
91, the entry "15% or Rs. 57 per sq. metre, whichever is higher" shdl be substituted,

(xliii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 92, the entry "15% or Rs. 55 per sg. metre, whichever is higher" shal be
subgtituted;

(xliv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5515 99, the entry "15% or Rs. 35 per sq. metre, whichever is higher” shal be
subdtituted;

(xIv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5516
11, the entry "15%" shdl be substituted;

(xIvi) in tariff item 5516 12 00, for the entry in column (4), the entry "15% or Rs. 35 per
9. metre, whichever is higher" shdl be substituted,

(xlvii) in tariff item 5516 13 00, for the entry in column (4), the entry "15% or Rs. 40 per
9. metre, whichever is higher" shdl be substituted,

(xIviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5516 14, the entry "15% or Rs. 12 per sg. metre, whichever is higher" shdl be
subdtituted;

(xlix) for the entry in column (4) occurring againg al the tariff items of sub-heading
5516 21, the entry "15%" shdl be subdtituted;

(1) in tariff items 5516 22 00 and 5516 23 00, for the entry in column (4) occurring
againg each of them, the entry "15% or Rs. 150 per kg., whichever is higher” shal be
subdtituted;

(1) in tariff item 5516 24 00, for the entry in column (4), the entry "15% or Rs. 12 per sq.
metre, whichever is higher" shdl be subgtituted;

(lii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5516
31, the entry "15%" shdl be subgtituted;

(liit) in tariff items 5516 32 00, 5516 33 00 and 5516 34 00, for the entry in column (4)
occurring againgt each of them, the entry "15%" shdl be subgtituted;

(liv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5516
41, the entry "15%" shdl be substituted;

(Iv) in tariff items 5516 42 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;



(Ivi) in tariff items 5516 43 00 and 5516 44 00, for the entry in column (4), occurring
agang each of them, the entry "15% or Rs. 12 per sq. metre, whichever is higher" shdl
be subgtituted;

(Ivii) for the entry in column (4) occurring againg al the tariff items of sub-heading 5516
91, the entry "15%" shdl be substituted;

(Iviii) in tariff item 5516 92 00, for the entry in column (4), the entry "15%" shdl be
subdtituted;

(lix) in tariff item 5516 93 00, for the entry in column (4), the entry "15% or Rs. 21 per
9. metre, whichever is higher" shdl be substituted,

(IX) in tariff item 5516 94 00, for the entry in column (4), the entry "15% or Rs. 40 per 0.
metre, whichever is higher" shdl be substituted;

(32) in Chapter 56, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(33) in Chapter 57, --

(i) for the entry in column (4) occurring againg al the tariff items of heading 5701, the
entry "15%" shdl be subgtituted; (ii) in tariff item 5702 10 00, for the entry in column
(4), the entry "15%" shdl be substituted;

(i) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5702
20 and 5702 31, the entry "15%" shadl.be substituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5702
32, the entry "15% or Rs. 105 per 5. metre, whichever is higher" shdl be subgtituted;

(v) for the entry in column (4) occurring againg dl the tariff items of sub-headings, 5702
39 and 5702 41, the entry "15%" shal be substituted;

(i) for the entry in column (4) occurring againg al the tariff items of sub-heading 5702
42, the entry "15% or Rs. 80 per sg. metre, whichever is higher” shdl be subgtituted;

(vii) for the entry in column (4) occurring againg dl the tariff items of sub-headings,
5702 49 and 5702 51, the entry "15%" shal be substituted;

(viii) for the entry in column (4) occurring againg al the tariff items of sub-heading 5702
52, the entry "15% or Rs. 105 per sq. metre, whichever is higher” shal be subtituted;

(ix) for the entry in column (4) occurring againg al the tariff items of sub-headings 5702
59 and 5702 91, the entry "15%" shal be substituted;



(X) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5702
92, the entry "15% or Rs. 110 per sq. metre, whichever is higher" shdl be substituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-headings 5702
99 and 5703 10, the entry "15%" shal be substituted;

(xii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5703
20, the entry "15% or Rs. 70 per sg. metre, whichever ishigher" shdl be subdtituted;

(xiii) for the entry in column (4) occurring againg al the tariff items of sub-heading 5703
30, the entry "15% or Rs. 55 per sg. metre, whichever is higher" shal be substituted;

(xiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5703
90, the entry "15%" shdl be subgtituted;

(xv) in tariff item 5704 10 00, for the entry in column (4), the entry "15%" shall be
ubdtituted:;

(xvi) for the entry in column (4) occurring againg al the tariff items of sub-heading 5704
90, the entry "15% or Rs. 35 per sq. metre, whichever is higher" shdl be subgtituted;

(xvii) for the entry in column (4) occurring againg dl the tariff items of heading 5705,
the entry "15%" shdl be subgtituted,

(34) in Chapter 58,

(i) in tariff item 5801 10 Q0, for the entry in column (4), the entry "15% or Rs. 210 per s0.
metre, whichever is higher" shdl be substituted;

(ii) in tariff item 5801 21 00, for the entry in column (4), the entry "15% or Rs. 80 per sq.
metre, whichever is higher" shdl be substituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5801
22, the entry "15% or Rs. 75 per sq. metre, whichever is higher" shdl be substituted,

(iv) in tariff item 5801 23 00, for the entry in column (4), the entry "15% or Rs. 80 per 0.
metre, whichever is higher" shdl be substituted;

(v) in tariff item 5801 24 00, for the entry in column (4), the entry "15% or Rs. 135 per
7. metre, whichever ishigher" sl be substituted;

(vi) intariff item 5801 25 00, for the entry in column (4), the entry "15% or Rs. 120 per
9. metre, whichever is higher" shall be subgtituted;

(vii) in tariff item 5801 26 00, for the entry in column (4), the entry "15% or Rs. 180 per
9. metre, whichever is higher" shall be subgtituted;



(viii) in tariff item 5801 31 00, for the entry in column (4), the entry "15% or Rs. 75 per
9. metre, whichever is higher" shall be substituted;

(ix) in tariff item 5801 32 00, for the entry in column (4), the entry "15% or Rs. 180 per
9. metre, whichever is higher" shall be substituted;

(x) in tariff item 5801 33 00, for the entry in column (4), the entry "15% or Rs. 150 per
7. metre, whichever ishigher" shdl be subgtituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5801
34, the entry "15% or Rs. 140 per sq. metre, whichever is higher” shall be subgtituted;

(xii) in tariff item 5801 35 00, for the entry in column (4), the entry "15% or Rs. 638 per
0. metre, whichever is higher" shdl be subdtituted;

(xiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5801
36, the entry "15% or Rs. 130 per sg. metre, whichever, is higher" shdl be subgtituted;

(xiv) for the entry in column (4) occurring againg al the tariff items of sub-heading 5801
90, the entry "15% or Rs. 35 per sq. metre, whichever is higher" shdl be subgtituted;

(xv) in tariff item 5802.11 00, for the entry in column (4), the entry "15%" shdl be
subdtituted;

(xvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 5802
19, the entry "15% or Rs. 60 per sg. metre, whichever is higher” shal be subtituted;

(xvii) in tariff item 5802 20 00, for the entry in column (4), the entry "15%" shdl be
Subdtituted:;

(xviii) in tariff item 5802 30 00, for the entry in column (4), the entry "15% or Rs. 150
per kg., whichever is higher” shdl be subgtituted;

(xix) for the entry in column (4) occurring againg dl the tariff items of heading 5803, the
entry "15%" shdl be subdtituted;

(xx) for the entry in column (4) occurring againg dl the tariff items of heading 5804, the
entry "15% or Rs. 200 per kg., whichever is higher", shall be substituted;

(xxi) for the entry in column (4) occurring againg dl the tariff items of headings 5805,
5806, 5807, 5808 and 5809, the entry "15%" shal be substituted;

(xxii) in tariff item 5810 10 00, for the entry in column (4), the entry "15% or Rs. 200 per
kg., whichever ishigher" shdl be substituted,



(xxiii) in tariff items 5810 91 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
5810 92, the entry "15%" shdl be substituted;

(xxv) in tariff items 5810 99 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted;

(xxvi) for the entry in column (4) occurring againg dl the tariff items of heading 5811,
the entry "15%" shdl be subgtituted;

(35) in Chapter 59, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(36) in Chapter 60,

(i) for the entry in column (4) occurring againgt al the tariff items (except tariff item
6001 92 00), the entry "15%" shall be substituted,;

(i) in tariff item 6001 92 00, for the entry in column (4), the entry "15% or Rs. 100 per
kg. whichever is higher” shdl be subgtituted;

(37) in Chapter 61,

(i) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6101
10, the entry "15% or Rs. 700 per piece, whichever is higher" shdl be substituted;

(ii) in tariff item 6101 20 OO, for the entry in column (4), the entry "15% or Rs. 540 per
piece, whichever ishigher" shdl be subgtituted;

(iii) for the entry in column (4) occurring againg dl the'" tariff items of sub-heading 6101
30, the entry "15% or Rs. 530 per piece, whichever is higher" shdl be subgtituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6101
90, the entry "15%" shdl be subgtituted;

(v) in tariff item 6102 10 00, for the entry in column (4), the entry "15% or Rs. 595 per
piece, whichever ishigher” shdl be subgtituted;

(vi) in tariff item 6102 20 0O, for the entry in column (4), the entry "15% or Rs. 425 per
piece, whichever is higher" shal be subdtituted;

(vii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6102
30, the entry "15% or Rs. 475 per piece, whichever is higher" shdl be subgtituted;



(viii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6102
90, the entry "15%" shdl be substituted;

(ix) for the entry in column (4) occurring againg al the tariff items of heading 6103, the
entry "15%" shdl be subdtituted;

(X) in tariff items 6104 11 00, 6104 12 00 and 6104 13 00, for the entry in column (4)
occurring againg each of them, the entry "15%" shdl be substituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6104
19, the entry "15% or Rs. 460 per piece, whichever is higher" shdl be substituted;

(xii) in tariff items 6104 21 00, 6104 22 00 and 6104 23 00, for the entry in column (4)
occurring againg each of them, the entry "15%" shdl be subgtituted:

(xiii) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 6104
29, the entry "15%" shdl be subgtituted;

(xiv) in tariff items 6104 31 00, 6104 32 00 and 6104 33 00, for the entry in column (4)
occurring againgt each of them, the entry "15%" shdl be subgtituted:

(xv) for the entry in column (4) occurring againg al the tariff items of sub-heading 6104
39, the entry "15%" shdl be subgtituted;

(xvi) in tariff item 6104 41 00, for the entry in column (4), the entry "15% or Rs. 255 per
piece, whichever ishigher” shdl be subgtituted;

(xvii) in tariff item 6104 42 00, for the entry in column (4), the entry "15%" shdl be
substituted;

(xviii) in tariff items 6104 43 00 and 6104 44 00, for the entry in column (4) occurring
againg each of them, the entry "15% or Rs. 255 per piece, whichever is higher” shdl be
subdtituted;

(xix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6104
49, the entry "15% or Rs. 220 per piece, whichever is higher" shal be subdtituted;

(xx) in tariff items 6104 51 00, 6104 52 00 and 6104 53 00, for the entry in column (4)
occurring againg each of them, the entry "15% or Rs.110 per piece, whichever is higher”
shdl be subgtituted;

(xxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6104
59, the entry "15% or Rs. 110 per piece, whichever is higher" shdl be subgtituted;

(xxii) in tariff item 6104 61 00, for the entry in column (4), the entry "15%" shal be
ubdtituted:;



(xxiii) in tariff items 6104 62 00 and 6104 63 00, for the entry in column (4) occurring
agang each of them, the entry "15% or Rs. 98 per piece, whichever ishigher" shdl be
subgtituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6104 69, the entry "15%" shdl be substituted;

(xxv) for the entry in column (4) occurring againg dl the tariff items of sub-headings
6105 10 and 6105 20, the entry "15% or Rs. 83 per piece, whichever is higher" shall be
subdtituted;

(xxwvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6105 90, the entry "15% or Rs. 90 per piece, whichever is higher" shall be substituted;

(xxvii) in tariff item 6106 10 00, for the entry in column (4), the entry "15% or Rs. 90 per
piece, whichever is higher" shal be subgtituted;

(xxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6106 20, the entry "15% or Rs. 25 per piece, whichever is higher" shall be substituted;

(xxix) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6106 90, the entry "15% or Rs. 135 per piece, whichever is higher” shal be subtituted;

(xxx) in tariff item 6107 11 00, for the entry in column (4), the entry "15% or Rs. 24 per
piece, whichever ishigher” shdl be subgtituted,

(xxxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6107 12, the entry "15% or Rs. 30 per piece, whichever is higher" shall be substituted;

(xxxii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6107 19, the entry "15%" shal be substituted;

(xxxiii) in tariff item 6107 21 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xxxiv) for the entry in column (4) occurring againg dl the tariff items of sub-headings
6107 22, 6107 29, 6107 91, 6107 92 and 6107 99, the entry "15%" shal be subtituted;

(xxxv) for the entry in column (4) occurring againg al the tariff items of sub-headings
6108 11 and 6108 19, the entry "15%" shdl be substituted;

(xxxvi) in tariff item 6108 21 00, for the entry in column (4), the entry "15% or Rs. 25
per piece, whichever is higher" shdl be subgtituted;

(xxxvii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6108 22, the entry "15% or Rs. 25 per piece, whichever is higher" shall be subgtituted;



(xxxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6108 29, the entry "15%" shdl be subgtituted;

(xxxix) in tariff item 6108 31 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xI) for the entry in column (4) occurring againg dl the tariff items of sub-headings 6108
32 and 6108 39, the entry "15%" shal be substituted;

(x1i) in tariff item 6108 91 00, for the entry in column (4), the entry "15% or Rs. 65 per
piece, whichever is higher" shdl be subdtituted;

(xlii) for the entry in column (4) occurring againg al the tariff items of sub-heading 6108
92, the entry "15% or Rs. 60 per piece, whichever is higher" shal be substituted;

(xtiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6108 99, the entry "15%" shdl be subgtituted;

(xliv) in tariff item 6109 10 00, for the entry in column (4), the entry "15% or Rs. 45 per
piece, whichever ishigher” shdl be subgtituted;

(xIv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6109
90, the entry "15% or Rs. 50 per piece, whichever is higher" shal be substituted;

(xIvi) for the entry in column (4) occurring againg al the tariff items of sub-heading
6110 11, the entry "15% or Rs. 275 per piece, whichever ishigher” shall be subdtituted;

(xIvii) in tariff items 6110 12 00 and 6110 19 00, for the entry in column (4) occurring
againg each of them, the entry "15% or Rs. 275 per piece, whichever is higher” shdl be
subdtituted;

(Xlviii) in tariff item 6110 20 00, for the entry in column (4), the entry "15% or Rs. 85 per
piece, whichever ishigher" shdl be substituted;

(xlix) for the entry in column (4) occurring againg al the tariff items of sub-heading
6110 30, the entry "15% or Rs. 110 per piece, whichever ishigher" shal be subgtituted;

(1) intariff item 6110 90 00, for the entry in column (4), the entry "15% or Rs.105 per
piece, whichever ishigher” shdl be subgtituted;

(Ii) for the entry in column (4) occurring againg al the tariff items of headings 6111 and
6112, the entry "15%" shdl be subgtituted;

(i) in tariff item 6113 00 OO, for the entry in column (4), the entry "15%" shdl be
subgtituted;



(liii) for the entry in column (4) occurring againg dl the tariff items of headings 6114,
6115, 6116 and 6117, the entry "15%" shall be substituted;

(38) in Chapter 62,

(i) intariff item 6201 11 00, for the entry in column (4), the entry "15% or Rs. 385 per
piece, whichever ishigher” shdl be subgtituted;

(i) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6201
12, the entry "15% or Rs. 385 per piece, whichever is higher" shall be substituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6201
13, the entry "15% or Rs. 320 per piece, whichever is higher" shdl be substituted;

(iv) for the entry in column (4) occurring againg al the tariff items of sub-heading 6201
19, the entry "15%" shdll be subgtituted,

(V) in tariff item 6201 91 00, for the entry in column (4), the entry "15% or Rs.220 per
piece, whichever ishigher” shdl be subgtituted;

(vi) in tariff item 6201 92 00, for the entry in column (4), the entry "15% or Rs. 210 per
piece, whichever ishigher” shdl be subgtituted,;

(wii) in taiff item 6201 93 00, for the entry in column (4), the entry "15% or Rs.180 per
piece, whichever ishigher” shdl be subgtituted,;

(viii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6201
99, the entry "15%" shdl be subgtituted;

(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6202
11, the entry "15% or Rs. 385 per piece, whichever is higher" shdl be subgtituted;

(X) in tariff item 6202 12 00, for the entry in column (4), the entry "15% or Rs. 210 per
piece, whichever is higher" shal be substituted;

(xi) intariff item 6202 13 00, for the entry in column (4), the entry "15% or Rs. 385 per
piece, whichever is higher" shal be substituted;

(xii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6202
19, the entry "15%" shall be substituted;

(xiii) for the entry in column (4) occurring againg al the tariff items of sub-heading 6202
91, the entry "15% or Rs. 220 per piece, whichever is higher" shdl be subgtituted;

(xiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6202
92, the entry "15% or Rs. 160 per piece, whichever is higher" shdl be subgtituted;



(xv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6202
93, the entry "15% or Rs. 220 per piece, whichever is higher" shdl be substituted,

(xvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6202
99, the entry "15%" shdl be substituted;

(xvii) in tariff item 6203 11 00, for the entry in column (4), the entry "15% or Rs.1100
per piece, whichever is higher" shdl be substituted;

(xviii) in tariff item 6203 12 00, for the entry in column (4), the entry "15% or Rs.720 per
piece, whichever is higher" shdl be subgtituted:;

(xix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6203
19, the entry "15% or Rs.1110 per piece, whichever is higher" shal be subgtituted;

(xx) in tariff items 6203 21 00, 6203 22 00, 6203 23 00 and 6203 29 00, for the entry in
column (4) occurring againgt each of them, the entry "15% or Rs.145 per piece,
whichever is higher" shdl be subgtituted;

(xxi) in tariff item 6203 31 00, for the entry in column (4), the entry "15% or Rs. 815 per
piece, whichever ishigher" shal be subgtituted,

(xxii) in tariff item 6203 32 00, for the entry in column (4), the entry "15% or Rs. 440 per
piece, whichever is higher" shall be substituted;

(xxiii) in tariff item 6202 33 00, for the entry in column (4), the entry "15% or Rs. 320
per piece, whichever is higher" shdl be substituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6203 39, the entry "15% or Rs. 755 per piece, whichever is higher" shdl be substituted;

(xxv) in taiff item 6203 41 00, for the entry in column (4), the entry "15% or Rs. 285 per
piece, whichever ishigher" shdl be substituted;

(xxvi) in tariff item 6203 42 00, for the entry in column (4), the entry "15% or Rs. 135
per piece, whichever is higher" shdl be subgtituted;

(xxvii) in tariff item 6203 43 00, for the entry in column (4), the entry "15% or Rs. 110
per piece, whichever is higher" shdl be subgtituted;

(xxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6203 49, the entry "15% or Rs. 110 per piece, whichever is higher" shdl be subdtituted;

(xxix) in tariff item 6204 11 00, for the entry in column (4), the entry "15% or Rs. 550
per piece, whichever is higher" shal be substituted;



(xxx) in tariff item 6204 12 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xxxi) in tariff item 6204 13 00, for the entry in column (4), the entry "15% or Rs. 550
per piece, whichever is higher" shdl be substituted;

(xxxii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6204 19, the entry "15% or Rs. 500 per piece, whichever is higher" shal be substituted;

(xxxiii) in tariff item 6204 21 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted;

(xxxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6204 22, the entry "15%" shdl be subtituted;

(xxxv) in tariff item 6204 23 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(xxxvi) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6204 29, the entry "15%" shdl be subtituted;

(xxxvii) in tariff item 6204 31 00, for the entry in column (4), the entry "15% or Rs. 370
per piece, whichever is higher" shdl be subgtituted;

(oxviii) in tariff item 6204 32 00, for the entry in column (4), the entry "15% or Rs. 650
per piece, whichever is higher" shdl be subgtituted;

(xxxix) in tariff item 6204 33 00, for the entry in column (4), the entry "15% or Rs. 390
per piece, whichever is higher" shall be substituted:;

(xI) for the entry in column (4) occurring againg al the tariff items of sub-heading 6204
39, the entry "15% or Rs. 350 per piece, whichever is higher" shdl be subgtituted;

(xIi) for the entry in column (4) occurring againg al the tariff items of sub-heading 6204
41, the entry "15% or Rs. 145 per piece, whichever is higher" shall be substituted;

(xlii) for the entry in column (4) occurring againg al the tariff items of sub-heading 6204
42, the entry "15% or Rs. 116 per piece, whichever is higher" shal be subdtituted,

(xliii) for the entry in column (4) occurring againg al the tariff items of sub-heading
6204 43, the entry "15% or Rs. 145 per piece, whichever is higher" shdl be substituted;

(xliv) in tariff item 6204 44 00, for the entry in column (4), the entry "15% or Rs. 145 per
piece, whichever ishigher” shdl be substituted,



(xIv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6204
49, the entry "15% or Rs. 145 per piece, whichever is higher" shdl be subdtituted;

(xIvi) in tariff item 6204 51 00, for the entry in column (4), the entry "15% or Rs. 485 per
piece, whichever is higher" shal be substituted;

(xlvii) in tariff items 6204 52 00 and 6204 53 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(xIviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6204 59, the entry "15%" shdl be subgtituted;

(xlix) for the entry in column (4) occurring againg al the tariff items of sub-heading
6204 61, the entry "15% or Rs. 285 per piece, whichever is higher" shdl be substituted;

(1) intariff item 6204 62 00, for the entry in column (4), the entry "15% or Rs. 135 per
piece, whichever ishigher" shdl be subgtituted;

(M) in tariff item 6204 63 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(lii) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 6204
69, the entry "15% or Rs. 135 per piece, whichever is higher" shal be subdtituted;

(liii) in tariff item 6205 10 OO, for the entry in column (4), the entry "15% or Rs. 200 per
piece, whichever ishigher” shdl be subgtituted;

(liv) in tariff item 6205 20 00, for the entry in column (4), the entry "15% or Rs. 85 per
piece, whichever ishigher” shdl be subgtituted;

(Iv) in tariff item 6205 30 00, for the entry in column (4), the entry "15% or Rs. 120 per
piece, whichever is higher” shdl be subgtituted;

(Ivi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6205
90, the entry "15% or Rs.95 per piece, whichever is higher" shdl be substituted;

(Ivii) for the entry in column (4) occurring againg al the tariff items of sub-heading 6206
10, the entry "15%" shd| be substituted;

(Iviii) in tariff item 6206 20 00, for the entry in column (4), the entry "15% or Rs. 135 per
piece, whichever ishigher” shdl be substituted,

(lix) in tariff item 6206 30 00, for the entry in column (4), the entry "15% or Rs. 95 per
piece, whichever ishigher" shdl be subdtituted,



(IX) in tariff item 6206 40 00, for the entry in column (4), the entry "15% or Rs. 120 per
piece, whichever is higher" shal be substituted;

(Ixi) in tariff item 6206 90 00, for the entry in column (4), the entry "15%" shdl be
substituted,

(Ixii) in tariff item 6207 11 00, for the entry in column (4), the entry "15% or Rs. 28 per
piece, whichever is higher" shall be substituted;

(Ixiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6207 19, the entry "15% or Rs. 30 per piece, whichever ishigher" shall be substituted;

(Ixiv) in tariff item 6207 21 00, for the entry in column (4), the entry "15%" shal be
subdtituted;

(Ixv) in tariff items 6207 22 00 and 6207 29 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(Ixvi) for the entry in column (4) occurring againg al the tariff items of sub-heading
6207 91, the entry "15%" shall be subgtituted;

(Ixvii) in tariff item 6207 92 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(Ixviii) for the entry in column (4) occurring againgt dl the tariff items of sub-heading
6207 99, the entry "15% or Rs. 70 per piece, whichever is higher" shall be substituted;

(Ixix) in tariff item 6208 11 00, for the entry in column (4), the entry "15% or Rs. 80 per
piece, whichever ishigher” shdl be subgtituted;

(Ixx) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6208
19, the entry "15% or Rs. 60 per piece, whichever is higher" shdl be substituted;

(Ixxi) in tariff items 6208 21 00 and 6208 22 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subdtituted,

(Ixxii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6208 29, the entry "15%" shdl be substituted;

(Ixxiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6208 91, the entry "15% or Rs. 95 per piece, whichever is higher" shall be substituted;

(Ixxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6208 92, the entry "15% or Rs. 65 per piece, whichever is higher" shall be substituted;



(Ixxv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6208 99, the entry "15%" shdl be subgtituted;

(Ixxvi) for the entry in column (4) occurring againg dl the tariff items of heading 6209,
the entry "15%" shdl be subgtituted; (Ixxvii) in tariff item 6210 10 00, for the entry in
column (4), the entry "15%" shall be substituted;

(Ixxwiii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6210 20, the entry "15% or Rs. 365 per piece, whichever is higher" shdl be substituted;

(Ixxix) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6210 30, the entry "15% or Rs. 305 per piece, whichever ishigher" shdl be substituted;

(Ixxx) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6210 40, the entry "15% or Rs. 65 per piece, whichever ishigher" shdl be subgituted,

(Ixxxi) in tariff iterm 6210 50 00, for the entry in column (4), the entry "15% or Rs. 65 per
piece, whichever is higher" shall be substituted;

(Ixxxii) in tariff items 6211 11 00, 6211 12 00, 6211 20 00 and 6211 31 00, for the entry
in column (4) occurring againg each of them, the entry "15%" shall be substituted;

(Ixxxiii) in tariff items 6211 32 00 and 6211 33 00, for the entry in column (4) occurring
againgt each of them, the entry "15% or Rs. 135 per piece, whichever ishigher™ shdl be
subdtituted;

(Ixxxiv) in tariff items 6211 39 00 and 6211 41 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subdtituted,

(Ixxxv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6211 42, the entry "15% or Rs. 135 per piece, whichever is higher" shal be substituted;

(Ixxxvi) in tariff item 6211 43 00, for the entry in column (4), the entry "15% or Rs. 135
per piece, whichever is higher” shdl be subgtituted;

(xxxvii) in tariff items 6211 49 00, for the entry in column (4), the entry "15%" shdl be
ubgtituted:;

(oxxviii) for the entry in column (4) occurring againg dl the tariff items of heading
6212, the entry "15% or Rs. 30 per piece, whichever is higher" shdl be subdtituted;

(Ixxxix) for the entry in column (4) occurring againg al the tariff items of heading 6213,
the entry "15%" shdl be subgtituted;

(xc) for the entry in column (4) occurring againgt dl the tariff items of sub-heading 6214
10, the entry "15% or Rs. 390 per piece, whichever ishigher" shdl be substituted;



(xa) for the entry in column (4) occurring againg dl the tariff items of sub-heading 6214
20, the entry "15% or Rs. 180 per piece, whichever is higher" shdl be substituted,

(xcii) in tariff items 6214 30 00 and 6214 40 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(xciii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
6214 90, the entry "15% or Rs. 75 per piece, whichever ishigher" shal be substituted;

(xciv) for the entry in column (4) occurring againg dl the tariff items of heading 6215,
the entry "15% or Rs. 55 per piece, whichever is higher" shdl be substituted,

(xcv) for the entry in column (4) occurring againg dl the tariff items of headings 6216
and 6217, the entry "15%" shall be substituted;

(39) in Chapter 63 --

(i) for the entry in column (4) occurring againg dl the tariff items (except tariff items
6301 20 00, 6302 21 00 and 6302 31 00), the entry "15%" shdl be substituted;

(i) in tariff item 6301 20 OO, for the entry in column (4), the entry "15% or Rs. 275 per
piece, whichever ishigher” shdl be subgtituted,;

(i) in tariff item 6302 21 00, for the entry in column (4), the entry "15% or Rs. 108 per
kg., whichever is higher" shal be subgtituted,

(iv) in tariff item 6302 31 00, for the entry in column (4), the entry "15% or Rs. 96 per
kg., whichever ishigher" shdl be subgtituted,

(40) in Chapter 64, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(41) in Chapter 65, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(42) in Chapter 66, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(43) in Chapter 67, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shal be substituted,

(44) in Chapter 68, for the entry in column (4) occurring againgt dl the tariff items, the
entry "15%" shdl be subgtituted;

(45) in Chapter 69, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;



(46) in Chapter 70, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(47) in Chapter 71, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(48) in Chapter 72, for the entry in column (4) occurring againg dl the tariff items, the
entry "20%" shal be subgtituted,

(49) in Chapter 73, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shal be substituted,

(50) in Chapter 74, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(51) in Chapter 76, for the entry in column (4) occurring againg dl the tariff items of
heading 7615, the entry "15%" shdl be substituted;

(52) in Chapter 78, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(53) in Chapter 79, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(54) in Chapter 81, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(55) in Chapter 82, for the entry in column (4) occurring againgt dl the tariff items, the
entry "15%" shdl be subgtituted;

(56) in Chapter 83, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(57) in Chapter 84--

(i) for the entry in column (4) occurring againg dl the tariff items of headings 8401,
8402, 8403, 8404, 8405 and 8406, the entry "15%" shdll be substituted;

(ii) in tariff items 8407 10 00 and 8407 29 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of sub-headings 8407
31, 8407 32, 8407 33, 8407 34 and 8407 90, the entry "15%" shall be substituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of headings 8408,
84009, 8410, 8411, 8412, 8413, 8414, 8415, 8416, 8417, 8418, 8419, 8420, 8421, 8422,



8423, 8424, 8425, 8426, 8427, 8428, 8429, 8430, 8431, 8432, 8433, 8434, 8435, 8436,
8437, 8438, 8439, 8440, 8441, 8442, 8443, 8444, 8445, 8446, 8447, 8448, 8449, 8450,
8451, 8452, 8453, 8454 and 8455, the entry "15%" shall be substituted;

(v) in tariff items 8456 10 00, 8456 20 00 and 8456 30 00, for the entry in column (4)
occurring againgt each of them, the entry "15%" shdl be substituted;

(vi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8456
99, the entry "15%" shdl be substituted;

(vii) for the entry in column (4) occurring againg dl the tariff items of headings 8457,
8458, 8459, 8460, 8461, 8462, 8463, 8464, 8465, 8466, 8467 and 8468, the entry "15%"
shdl be subdtituted;

(viii) in tariff item 8469 11 00, for the entry in column (4), the entry "Free" shall be
subgtituted;

(iX) in tariff item 8469 12 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(x) for the entry in column (4) occurring againg dl the tariff items of sub-headings 8469
20 and 8469 30, the entry "15%" shdl be subdtituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of heading 8470, the
entry "Free’ shall be subtituted,

(xii) in tariff item 8471 10 00, for the entry in column (4), the entry "Free’ shdl be
subdtituted;

(xiii) for the entry in column (4) occurring againg al the tariff items of sub-headings
8471 30 and 8471 41, the entry "Free" shall be substituted;

(xiv) in tariff items 8471 49 00 and 8471 50 00, for the entry in column (4) occurring
againg each of them, the entry Tree" shdl be subgtituted;

(xv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8471
60, the entry "Free" shdl be subdtituted;

(xvi) in tariff items 8471 80 00 and 8471 90 00, for the entry in column (4), the entry
"Free" shdl be substituted;

(xvii) for the entry in column (4) occurring againg al the tariff items of heading 8472,
the entry "15%" shdl be subgtituted;

(xviii) in tariff item 8473 10 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;



(xix) in tariff items 8473 21 00 and 8473 29 00, for the entry in column (4) occurring
againg each of them, the entry "Freg" shdl be subgtituted;

(xx) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8473
30, the entry "Free" shdl be subgtituted;

(xxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8473
40, the entry "15%" shdl be subgtituted;

(xxii) in tariff item 8473 50 00, for the entry in column (4), the entry "Free" shdl be
ubdtituted;

(xxiii) for the entry in column (4) occurring againg dl the tariff items of headings 8474,
8475, 8476, 8477, 8478, 8479, 8480, 8481, 8482, 8483, 8484 and 8485, the entry "15%"
shdl be subgtituted;

(58) in Chapter 85 --

(i) for the entry in column (4) occurring againg dl the tariff items of headings 8501,

8502, 8503, 8504, 8505, 8506, 8507, 8509, 8510, 8511, 8512, 8513, 8514, 8515 and
8516, the entry "15%" shdl be subgtituted;

(ii) for the entry in column (4) occurring againg al the tariff items of heading 8517, the
entry "Free' shdl be substituted;

(i) for the entry in column (4) occurring againg al the tariff items of headings 8518 and
8519, the entry "15%" shall be subgtituted;

(iv) in tariff item 8520 10 00, for the entry in column (4), the entry "15%" shdl be
subdtituted;

(v) in tariff item 8520 20 00, for the entry in column (4), the entry "Freg" shdl be
ubdtituted:;

(vi) in tariff item 8520 32 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(vii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
8520 33, 8520 39 and 8520 90, the entry "15%" shall be substituted;

(viii) for the entry in column (4) occurring againg al the tariff items of headings 8521
and 8522, the entry "15%" shdl be subgtituted;

(ix) for the entry in column (4) occurring againg al the tariff items of sub-headings 8523
11, 8523 12, 8523 13 and 8523 20, the entry "Free" shall be substituted;



(X) in tariff item 8523 30 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8523
90, the entry "Free" shdl be subgtituted;

(xii) for the entry in column (4) occurring againg dl the tariff items of, sub-heading 8524
10, the entry "15%" shall be substituted;

(xiii) for the entry in column (4) occurring againg al the tariff items of sub-heading 8524
31, the entry "Free’ shdl be subgtituted;

(xiv) for the entry in column (4) occurring againg dl the tariff items of subheadings 8524
32 and 8524 39, the entry "15%" shadl be substituted;

(xv) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8524
40, the entry "Free" shall be subgtituted;

(xvi) for the entry in column (4) occurring againg al the tariff items of sub-headings
8524 51, 8524 52 and 8524 53, the entry "15%" shall be substituted;

(xvii) in tariff item 8524 60 00, for the entry in column (4), the entry "15.%" shdl be
subdtituted;

(xviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
8524 91, the entry "Free" shdl be subdtituted;

(xix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8524
99, the entry "15%" shdl be substituted;

(xx) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8525
10, the entry "15%" shdll be subgtituted,

(xxi) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8525
20, the entry "Free" shal be subgtituted;

(xxii) in tariff items 8525 30 00 and 8525 40 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subdtituted,

(xxiii) for the entry in column (4) occurring againg dl the tariff items of leadings 8526,
8527, 8528, 8529 and 8530, the entry "15%" shdl be substituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
8531 10, the entry "15%" shdl be substituted;



(xxv) in taxiff item 8531 20 00, for the entry in column (4), the entry "Free’ shal be
subgtituted;

(xxvi) in tariff items 8531 80 00 and 8531 90 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(xxvii) in tariff items 8532 10 00, 8532 22 00, 8532 23 00 and 8532 25 00, for the entry
in column (4) occurring againg each of them, the entry "Free' shdl be substituted,

(xxviii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
8532 29, the entry "Free" shall be substituted;

(xxix) in taiff items 8532 30 00, for the entry in column (4), the entry "Free"’ shdl be
subdtituted;

(xxx) in tariff item 8533 1000, for the entry in column (4), the entry "Freg" shdl be
ubdtituted:;

(xxxi) for the entry in column (4) occurring againg al the tariff items of sub-headings
8533 21, 8533 29, 8533 31, 8533 39 and 8533 40, the entry "Free" shall be substituted;

(xxxii) in tariff item 8534 00 00, for the entry in column (4), the entry "Freg" shdl be
ubdtituted:;

(xxxiii) for the entry in column (4) occurring againg al the tariff items of headings 8535,
8536, 8537, 8538 and 8539, the entry "15%" shall be substituted;

(xxxiv) for the entry in column (4) occurring againg al the tariff items of sub-heading
8540 11, the entry "15%" shdl be substituted;

(oxv) in tariff items 8540 12 00, 8540 20 00, 8540 50 00, 8540 60 00, 8540 71 00, 8540
72 00, 8540 79 00, 8540 81 00, 8540 89 00, 8540 91 00 and 8540 99 00, for the entry in
column (4) occurring againg each of them, the entry "15%" shdl be subgtituted;

(xxvi) in tariff items 8541 10 00, 8541 21 00 and 8541 29 00, for the entry in column (4)
occurring againg each of them, the entry "Free" shdl be subgtituted;

(xxxvii) for the entry in column (4) occurring againg dl the tariff items of sub-headings
8541 30 and 8541 40, the entry "Free" shdl be subgtituted;

(xxxwiii) in tariff items 8541 50 00 and 8541 60 00, for the entry in column (4) occurring
againg each of them, the entry "Free" shdl be subgtituted;

(xxxix) for the entry in column (4) occurring againg al the tariff items of sub-headings
8543 19 and 8543 20, the entry "15%" shdl be substituted;



(x1) in tariff items 8543 30 00 and 8543 40 00, for the entry in column(4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(xIi) in tariff item 8543 81 00, for the entry in column (4), the entry "Free" shdl be
subgtituted;

(xlii) for the entry in column (4) occurring againg dl the tariff items of sub-heading 8543
89, the entry "15%" shdl be substituted;

(diii) in tariff item 8543 90 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted;

(xliv) for the entry in column (4) occurring againg dl the tariff items of sub-headings
8544 11, 8544 19 and 8544 20, the entry "15%" shall be substituted;

(xIv) in tariff item 8544 30 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(xIvi) for the entry in column (4) occurring againg dl the tariff items of sub-headings
8544 41, 8544 49, 8544 51, 8544 59 and 8544 60, the entry "15%" shall be substituted;

(xlvii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
8544 70, the entry "Free" shal be subgtituted;

(xviii) for the entry in column (4) occurring againg al the tariff items of headings 8545,
8546, 8547 and 8548, the entry "15%" shdl be subgtituted;

(59) in Chapter 86, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(60) in Chapter 87,

(i) for the entry in column (4) occurring againg al the tariff items of headings 8701 and
8702, the entry "15%" shdl be subgtituted;

(i) for the entry in column (4) occurring againg dl the tariff items of heading 8703, the
entry "100%" shdl be subdtituted;

(iii) for the entry in column (4) occurring againg dl the tariff items of headings 8704,
8705, 8706, 8707, 8708 and 8709, the entry "15%" shdl be substituted;

(iv) for the entry in column (4) occurring againg al the tariff items of heading 8711, the
entry "100%" shal be subdtituted,;

(v) for the entry in column (4) occurring againg dl the tariff items of headings 8712,
8713, 8714, 8715 and 8716, the entry "15%" shdl be substituted;



(61) in Chapter 88, for the entry in column (4) occurring againg dl the tariff items
(except tariff items 8802 20 00, 8802 30 00, 8802 40 00, 8803 10 00, 880320 00 and
8803 30 00), the entry "15%" shdl be substituted;

(62) in Chapter 89, for the entry in column (4) occurring againg dl the tariff items
(except tariff item 8908 00 00), the entry "15%" shall be substituted;

(63) in Chapter 90,

(i) for the entry in column (4) occurring againg dl the tariff items of headings 9001,
9002, 9003, 9004, 9005, 9006, 9007 and 9008, the entry "15%" shall be substituted;

(i) in tariff item 9009 11 0O, for the entry in column (4), the entry "Freg" shal be
subdtituted;

(i) in tariff item 9009 12 00, for the entry in column (4) the entry "15%" shdl be
ubdtituted:;

(iv) in tariff item 9009 21 00, for the entry in column (4), the entry "Free" shdl be
ubdtituted:;

(v) intariff items 9009 22 00 and 9009 30 00, for the entry in column (4) occurring
againg each of them, the entry "15%" shdl be subgtituted;

(vi) in tariff items 9009 91 00, 9009 92 00, 9009 93 00 and 9009 99 00, for the entry in
column (4) occurring againg each of them, the entry "Free" shdl be subgtituted;

(vii) in tariff items 9010 10 00, 9010 50 00, 9010 60 00 and 9010 90 00, for the entry in
column (4) occurring againg each of them, the entry "15%" shdl be subgtituted;

(viii) for the entry in column (4) occurring againgt dl the tariff items of headings 9011
and 9012, the entry "15%" shal be substituted;

(ix) for the entry in column (4) occurring againg dl the tariff items of sub-heading 9013
10, the entry "15%" shd| be substituted;

(X) in tariff item 9013 20 OO, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xi) in tariff item 9013 80 10, for the entry in column (4), the entry "Free’ shdl be
subdtituted;

(xii) in tariff item 9013 80 90, for the entry in column (4), the entry "15%" shdl be
subgtituted;



(Xiii) in tariff item 9013 90 10, for the entry in column (4), the entry "Free" shdl be
subgtituted;

(xiv) in tariff item 9013 90 90, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xv) for the entry in column (4) occurring againg al the tariff items of headings 9014,
9015, 9016, 9017, 9018 and 9019, the entry "15%" shdl be substituted;

(xvi) in tariff item 9020 00 0O, for the entry in column (4), the entry "15%" shdl be
ubdtituted;

(xvii) for the entry in column (4) occurring againg al the tariff items of headings 9021,
9022, 9023, 9024 and 9025, the entry "15%" shall: be substituted;

(xviii) for the entry in column (4) occurring againg dl the tariff items of heading 9026,
the entry "Free’ shdl be subdtituted;

(Xix) in tariff item 9027 10 00, for the entry in column (4), the entry "15%" shdl be
ubdtituted:;

(xx) in tariff item 9027 20 00, for the entry in column (4), the entry "Freg" shdl be
ubdtituted:;

(xxi) for the entry in column (4) occurring againg al the tariff items of sub-heading 9027
30, the entry "Free" shall be substituted;

(xxii) in tariff item 9027 40 00, for the entry in column (4), the entry "15%" shall be
Subdtituted:;

(xxiii) for the entry in column (4) occurring againg al the tariff items of sub-headings
9027 50 and 9027 80, the entry "Free" shdl be substituted;

(xxiv) for the entry in column (4) occurring againg dl the tariff items of sub-heading
9027 90, the entry "15%" shdl be substituted;

(xxv) for the entry in column (4) occurring againg dl the tariff items of headings 9028
and 9029, the entry "15%" shal be substituted;

(xxvi) in tariff items 9030 10 00, 9030 20 00 and 9030 31 00, for the entry in column (4)
occurring againgt each of them, the entry "15%" shdl be substituted;

(xxvii) for the entry in column (4) occurring againg dl the tariff items of sub-heading
9030 39, the entry "15%" shdl be substituted;



(xxviii) in tariff item 9030 40 00, for the entry in column (4), the entry "Freg' shdl be
subgtituted;

(xxix) in tariff item 9030 83 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(xxx) for the entry in column (4) occurring againg dl the tariff items of sub-headings
9030 89 and 9030 90, the entry "15%" shall be substituted;

(xxxi) in tariff items 9031 10 00, 9031 20 00, 9031 30 00, 9031 49 00, 9031 80 00 and
9031 90 00, for the entry in column (4) occurring against each of them, the entry "15%"
shdl be subgtituted;

(xxxii) for the entry in column (4) occurring againg dl the tariff items of heading 9032,
the entry "15%" shdl be subgtituted;

(xxxiii) in tariff item 9033 00 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;

(64) in Chapter 91, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subdtituted;

(65) in Chapter 92, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shal be subgtituted,

(66) in Chapter 93, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shal be subgtituted,

(67) in Chapter 94, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(68) in Chapter 95, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(69) in Chapter 96, for the entry in column (4) occurring againg dl the tariff items, the
entry "15%" shdl be subgtituted;

(70) in Chapter 97,

(i) for the entry in column (4) occurring againg dl the tariff items of heading 9701, the
entry "15%" shal be subdtituted;

(i) in tariff item 9702 00 00, for the entry in column (4), the entry "15%" shdl be
subgtituted;



(iii) for the entry in column (4) occurring againg al the tariff items of headings 9703 and
9705, the entry "15%" shdl be subgtituted;

(iv) in taiff item 9706 00 00, for the entry in column (4), the entry "15%" shdll be
subgtituted;

(72) in Chapter 98,

(i) for the entry in column (4) occurring againg dl the tariff items of heading 9801, the
entry "15%" shdl be subgtituted;

(i1) in tariff item 9802 00 0O, for the entry in column (4), the entry "15%" shal be
subdtituted;

(i) in tariff item 9803 00 00, for the entry in column (4), the entry "100%" shdl be
subdtituted;

(iv) for the entry in column (4) occurring againg dl the tariff items of headings 9804 and
9805, the entry "15%" shdl be subgtituted.

PART 11
In the Firgt Schedule to the Customs Tariff Act,

1. In Chapter 22, for heading 2208 and the entries relating thereto, the following sub-
headings, tariff items and entries shal be subgtituted, namely:

Taiff Item | Description of goods Unit Rate of duty
Standard | Preferentid
Areas
1 2 3 4 5
2208 Undenatured ethyl acohol of an

acohalic srength by volume of less
than 80% val.; spirit, liqueurs and
other spiritnous beverages

220820 |- Spirits obtained by digtilling grape -
wine or grape marc:
--- |Incontainersholding 2/ or less
220820 11 |---- |Brandy I 182.00% |-
2208 20 12 |---- |Liquors I 182.00%
2208 2019 |---- |Other I 182.00%

--- |Other




2208 2091 |---- |Brandy I 182.00% |-
22082092 |---- |Liquors I 182.00% |-
22082099 |---- |Other I 182.00% |-
220830 |-  |Whiskies I 182.00% |-

--- |Incontainersholding 2/ or less::
2208 30 11 |---- |Bourbon whiskey I 182.00% |-
2208 30 12 |---- |Scotch I 182.00% |-
2208 30 13 |---- |Blended I 182.00% |-
2208 30 19 |---- |Other I 182.00% |-

---  |Other
2208 30 91 |---- |Bourbon whiskey I 182.00% |-
2208 30 92 |---- |Scotch I 182.00% |-
2208 30 93 |---- |Blended I 182.00% |-
2208 3099 |---- |Other I 182.00% |-
220840 |- Rum and tefia:

--- |Incontainersholding 2/ or, less:
22084011 |---- |Rum I 182.00% |-
22084012 |---- |Tdfia I 182.00% |-

---  |Other
22084091 |---- |Rum I 182.00% |-
22084092 |---- |Tdia I 182.00% |-
(1) ) B @ ©)
220850 |- Gin and Geneva

--- |Incontainersholding 2/ or less:
22085011 |---- |Gin I 182% -
220850 12 |---- |Geneva I 182% -
220850 13 |---- |Vodka I 182%

---  |COther:
22085091 |---- |Gin I 182% -
22085092 |---- |Geneva I 182% -
2208 60 93 |---- |Vodka I 182% -
220870 |- Liqueursand cordids:.




In containersholding 2 / or less:

2208 70 11 |---- |Liqueurs I 182% -
2208 70 12 |---- |Cordids I 182% -
---  |Other
2208 7091 |---- |Liqueurs I 182% -
22087092 |---- |Cordids I 182% -
220890 |- Other:
--- |Incontainersholding 2 / or less:
22089011 |---- |Tequila I 182% -
2208 90 12 |---- |Indenatured ethyl dcohol I 182% -
22089019 |---- |Other I 182%
---  |Other
22089091 |---- |Tequila I 182% -
22089092 |---- |Indenatured ethyl acohol I 182% -
22089099 |---- |Other I 182%

(2) in Chapter 28,

(i) in heading 2812, --

(8 for tariff item 2812 10 10 and the entries relating thereto, the following shall be

ubstituted, namely:

"2812 10
10

Phosgene (carbonyl chloride, carbonyl
dichloride, carbon oxy-chloride,
chloroformyl chloride)

kg.

15%

(b) for tariff item 2812 10 20 and entries relating thereto, the following shall be
subdtituted, namely:

Phosphorus trichloride and Phosphorus
pentachloride:

28121021 |---- |Phosphorustrichloride kg. 15% -
28121022 |---- | Phosphorous pentachloride kg. 15%
(¢) for tariff item 2812 10 40 and entries relating thereto, the following shal be
ubdtituted, namely:
"--- | Sulphur oxychloride, Sulphur

monochloride,

Sulphur dichloride and Thionyl chloride:
28121041 |---- |Sulphur oxychloride kg. 15% -
2812 1042 |---- | Sulphur monochloride kg. 15% -




28121043 |---- | Sulphur dichloride kg. 15%
28121047 |---- | Thionyl chloride kg. 15%
(d) after tariff item 2812 10 50 and the entries relating thereto, the following shall be
inserted, namdly:

"281210 |--- |Arsenoustrichloride kg. 15%

60

(ii) in heading 2851, for tariff item 2851 00 90 and the entries relating thereto, the
following shdl be subdtituted, namdy:

--- | Other:
28510091 |---- |Cyanogen chloride [(CM) Cl] kg. 15%
28510099 |---- |Other kg. 15%

(2) in Chapter 29, --

(1) in heading 2903, for tariff item 2903 30 1 0 and the entries relating thereto, the
following shdl be subgtituted, namely:

---  |Huorinated derivatives:
29033011 |---- |1-Propene, 1,1,3,3,3- kg. 15%
Pentafluoro - 2-(trifluoromethyl) (PFIB)
29033019 |---- |Other kg. 15%
(1) ) ©) @ |5

(i) in heading 2904, &fter tariff item 2904 90 70 and the entries relating thereto, the
following shdl be inserted, namdly:

"2904 90 |-

80

Chloropicrin (Trichloronitro-
Methane)

kg

15%

(iii) in heading 2905, for tariff item 2905 19 00 and the entries relati

following shdl be subdtituted, namely:

ng thereto, the

"290519 |--- |Other:

200519 |--- |2-Butanol, 3, 3-cimethyl- kg. 15% |-
10

290519 |--- |Other kg. 15% |-
%

(iv) in heading 2918, for tariff item 2918 19 00 and the entries relati

following shall be substituted, namely:

ng thereto, the

"2918 19

Other :




291819 |--- |Benzeneacetic acid, kg. 15% |-
10

apha- hydroxy-dpha- phenyl-
291819 |--- |Other kg. 15% |-
90

(v) in heading 2920,

(a) for tariff item 2920 10 00 and the entries rdating thereto, the following shdl be

ubdtituted, namely:

Phosphorothioic acid, S

[2- (diethylamino) ethyl] O,0-

diethyl ester; and Thiophosphoric
esters (phosphorothioates) and
their sdts; thelr ha ogenated,
sulphonated, nitrated or nitrosated
derivatives:

292010 |--- |Phosphorothioic acid, S[2- kg. 15% |-
10 (diethylamino) ethyl] O,O-diethyl

ester
2920 10 Thiophosphoric esters kg. 15% |-
20 (phosphorothioates) and their

sdts, ther hdogenated,

sulphonated, nitrated or nitrosated
derivatives

(b) for tariff item 2920 90 90 and the entries rdating thereto, the following shal be
ubstituted, namely:

--- |Other:
292090 |---- |Trimethyl Phosphite kg. 15% |-
41
292090 |---- |Triethyl Phosphite kg. 15% |-
42
292090 |---- |Dimethyl Phosphite kg. 15% |-
43
292090 |---- |Diethyl Phosphite kg. 15% |-
44
292090 |---- |O, O, Dimethyl Methyl kg. 15% |-
45 Phosphonate
292090 |---- |Phosphonic Acid, Methyl- kg. 15% |-
47 compound with (aminoimino

methyl) urea (1:1)




2920 90 1-Propanaminium N, N, N- kg. 15%
48 trimethyl -3-[1-ox0-9-
octadecenyl)aminol-,(Z)- methyl
methylphosphonate
292090 |---- |Phosphonic acid, [methyl-bis (5 kg. 15% |-
51 ethyl- 2-methyl -2- oxido-1, 3,2-
dioxaphosphorinan-5-yl) methyl]
ester
292090 |---- |Phosphonic acid, [methyl-(5-ethyl- | kg. 15% |-
52 2-methyl 2-oxido-1,3,2 -
dioxaphosphorinan-5-yl)methyl]
ester
292090 |---- |Phosphonic acid, propyl-dimethyl kg.. 15% |-
53 ester
292090 |---- |Phogphonous acid, 'methyl-diethyl  |kg. 15% |-
54 ester
292090 |---- |Phosphonic acid, ethyl- kg. 15% |-
55
292090 |---- |Phosphonic acid, propyl- kg. 15% |-
56
292090 |---- |Phosphinic acid, methyl- kg. 15% |-
57
292090 |---- |Phosphonochloridic acid, methyl-, | kg. 15% |-
58 methyl ester
292090 |---- |Phosphonathioic dichloride, ethyl-  |kg. 15% |-
61
292090 |---- |Phosphonic acid, methyl- kg. 15% |-
62
292090 |---- |Phosphonic acid, methyl-, kg. 15% |-
63 dimethyl ester
292090 |---- |Phogphonic dichloride, methyl- kg. 15% |-
64
292090 |---- |Phosphonous dichloride, methyl- kg. 15% |-
65
292090 |---- |Phosphonic acid, ethyl-, diethyl kg. 15% |-
66 ester
292090 |---- |Other kg. 15% |-
99

(vi) in heading 2921, for tariff item 2921 19 00 and the entries rdating thereto, the
following shal be subgtituted, namely:




"292119 |--- |Other:
--- |2-Chloro N,N-Di-isopropyl

ethylamine

and Ethanamine, 2-Chloro-N, N-

dimethyl :
292119 |---- |2-Chloro N,N-Di-isopropyl kg. 15% |-
11 ethylamine
292119 |---- |Ethanamine, 2-Chloro-N, N- kg. 15% |-
14 dimethyl
292119 |---- |Other kg. 15% |-
90

(vii) in heading 2922 --

(8 for tariff items 2922 11 00 and 2922 12 00 and the entries relating thereto, the
following shal be subdtituted, namely:

"2922 11 |--- | Monoethanolamine and its sdlts
--- | 2-Hydroxy N,N-Diisopropyl

Ethylamine, N,N-Diethyl Amino

ethyl Chloride Hydrochloride,

Di-ethyl Amino ethanethiol

Hydrochloride, Di-Methyl Amino

ethyl

chloride Hydrochloride, Di-

Methyl

Amino ethanethiol, Di-Methyl

Amino

ethanethiol Hydrochloride;
2922 11 |---- |2-Hydroxy N,N-Diisopropyl kg. 15% |-
11 Ethylamine
292211 |---- |N,N-Diethyl Amino ethyl kg. 15% |-
12

Chloride Hydrochloride
292211 |---- |Di-ethyl Amino ethanethiol kg. 15% |-
13 Hydrochloride
292211 |---- |Di-Methyl Amino ethyl chloride kg. 15% |-
14 Hydrochloride
292211 |---- |Di-Methyl Amino ethanethiol kg. 15% |-
15




292211 |---- |Di-Methyl Amino ethanethiol kg. 15% |-
16 Hydrochloride
292211 |---- |Other kg. 15% |-
90
292212 |- Diethanolamine and its dlts:

- Ethyldiethanolamine and

Methyldiethanolamine :

2922 12 |---- |Ethyldigthanolamine kg. 15% |-
11
292212 |---- |Methyldiethanolamine kg. 15% |-
12
292212 |--- |Other kg. 15% |-
90
(b) for tariff item 2922 19 00 and the entries rdating thereto, the following shdl be
subdtituted, namely:
"292219 |--- |Other:
292219 |--- |Diethyl amino ethanethiol kg. 15% |-
10
292219 |--- |Ethanol, 2- [bis(1-methylethyl) kg. 15% |-
20 amino]-
292219 |--- |Ethanethial, 2-(diethylamino)- kg. 15% |-
30
292219 |--- |Other kg. 15% |-
90

(viii) in heading 2930, for tariff item 2930 90 90 and the entries relating thereto, the

following shall be substituted, namely:

---  |Other:
293090 |---- |Ethanol, 2,2-thiobis- kg. 15% |-
91
293090 |---- |Other kg. 15% |-
99

(ix) in heading 2933, after tariff item 2933 39 20 and the entries relating thereto, the

fallowing shdl be inserted, namdly:

"203339 |--- |1-Azabicydo (2.2.2.) octarv-3-0l

30

kg.

15%

(X) in heading 2939, for tariff item 2939 29 00 and the entries reating thereto, the

following shdl be subgtituted, namely:

"293929 |--- |Other:




293929 |--- |Benzeneacetic acid, dpha kg. 15% |-
10
-hydroxy-dpha- phenyl, 1-
azabicyclo[2.2.2.]oct-3-yl ester
293929 |--- |Other kg. 15% |-".
90
THE THIRD SCHEDULE
(See section 81)
THIRD SCHEDULE
[ See section 2(f)(iii)]
NOTES

1. Inthis Schedule, "heading”, "sub-heading” and "tariff item" mean respectively a
heading, sub-heading and tariff item in the First Schedule to the Central Excise Tariff
Act, 1985 (5 of 1986).

2. Therulesfor the interpretation of the First Schedule to the Central Excise Tariff Act,
1985 (5 of 1986), the Section and Chapter Notes and the General Explanatory Notes of
the said First Schedule shall, apply to the interpretation of this Schedule.

S. Heading, Description of goods
No. |sub-heading
or tariff
item
1 2 3
1. 040291 10 |Concentrated (condensed) milk, whether sweetened or not put up in
or unit containers and ordinarily intended for sde
0402 99 20
2. 1702 Preparation of other sugar
3. 1702 Sugar syrups not containing added flavouring or colouring metter,
atificia honey whether or not mixed with natural honey; caramd
4, 1704 Gums, whether not sugar coated (including chewing gum, bubble
gum and the like)
5. 1704 90 All goods




6. 1805 00 00 |Cocoa powder, whether or not containing added sugar or other
or
1806 10 00 |sweetening matter
1806 Other food preparations contai ning cocoa.
1806 90 10 |Chocolatesin any form, whether or not containing nuts, fruit,
kernds or fruits including drinking chocolates
0. 1901 20 00 |All goods
or
1901 90
10. 1902 All goods other than seviyan (Vermicdli)
11.  |1904 All goods
12. 1905 31 00 |Biscuits, in or in relaion to the manufacture of which any processis
or ordinarily carried on with the aid of power
1905 90 20
13. 1905 32 11 |Waffles and wafers, coated with chocolate or containing chocolate
or
1905 32 90
14. 19053219 |All goods
or
11905 32 90
15. 2101 11 00 |Extracts, essences and concentrates, of coffee, and preparations
or with abass of these extracts, essences or concentrates or with a
|2101 1200 basis of coffee
16. |2102 All goods
17. 21 0500 00 |Ice cream and other edible ice, whether or not containing cocoa
18. 2106 90 20 |Pan masda, only inretall packs containing ten grams or more per
pack, other than the goods containing not more than 15% betel nut
by weight and not containing tobacco in any proportion
19. 2106 90 30 |Betd nuts powder known as " Supari”
20. /21069011 |Sharbat
21. 2106 10 00, |Edible preparations (excluding "Prasad or prasadam”), not
2106 90 19, elsawhere specified or included, bearing a brand name
2106 90 40,
2106 90 50,




2106 90 60,

2106 90 70,
2106 90 80,
| 12106 90 91,
2106 90 99
22. 2201 Waters, including naturd or artificid minerd waters (excdluding
‘ | Aerated waters), bearing a brand name
23. 22011020 |Aerated waters
24. 22021010 |Aerated waters
25. 22021090 |Waers, including mineral waters, bearing a brand name
26. 2209 Vinegar and subdtitutes for vinegar obtained from acetic acid
27. 2403 99 10, |Chewing tobacco and preparations containing chewing tabacco
2403 99 20,
2403 99 30
28. 2403 99 90 |Pan masala containing tobacco
‘29. |2523 21 00 |White cement, whether or not artificidly coloured and whether or
not with rapid hardening properties
30. 2710 Lubricating oils and lubricating preparations
30A 3004 (i) Patent or proprietary medicaments, other than those

medicaments which are exclusvely Ayurvedic, Unani, Sddha,
Homoeopathic or Bio-chemic;

(ii) i) Medicaments (other than patent or proprietary) other than
those which are exclusively used in Ayurvedic, Unani, Siddha,
Homoeopathic or Bio-chemic systems.

'Explanation - For the purpose of this heading. "Patent or
proprietary medicaments’ means any drug or medicind preparation,
in whatever form, for use in the internd or externd trestment of, or
for the prevention of almentsin human beings or animas, which
bears either on itsdf or on its container or both, a name which is not
specified in amonograph, in a Pharmacopoea, Formulary or other
publications, namely:-

(a) the Indian Pharmacopoeia;




(b) the International Pharmacopoeia;

(c) the National Formulary of Indig;

(d) the British Pharmacopoeia;

() the British Pharmaceutica Codex;

(f) the British Veterinary Codex;

(9) the United States Pharmacopoeia;

(h) the National Formulary of the U.SA;

(i) the Dentd Formulary of the U.SA.; and

(j) the State Pharmacopoeia of the U.SSR,,

or which isabrand name, that is, aname or aregistered trade mark
under the Trade Marks Act, 1999 (47 of 1999), or any other mark
such as a symbol, monogram, label, signature or invented words or
any writing which isusad in relation to that medicine for the
purpose of indicating or o as to indicate a connection in the course
of trade between the medicine and some person, having the right

either as proprietor or otherwise to use the name or mark with or
without any indication of the identity of that person.

3304

‘31. |3204 20 or |&/nthetic organic products of akind used as florescent brightening
3204 90 00 |agentsor as aluminophores
3206 All goods other than pigments and inorganic products of akind
32 used as luminophores
3208 or All goods
3209 or
33 3210
34. 3212 90 Dyes and other colouring matter put up in forms or smal packing of
kind
‘ | |used for domestic or laboratory purposes
35. (i) 3213 All goods
(i) 3214 All goods excluding primers (heading 3208), varnishes (heading
3209)
36. () 3303 or  |Perfumes and toilet waters, not containing the substances specified

n




Note 1 (d) to this Chapter.
(i) or 3305 |All goods

37. 3306 Toothpaste

38. 3307 All goods, not containing the substances specified in Note 1 (d) to
this Chapter

39. 3401 Soaps in any form other than the following :

(i) soap, other than for toilet use, whether or not containing
medicament or disnfectant;

(ii) soap, in or in relaion to the manufacture of which no process
has been carried on with the aid of power or of steam; and

(i) laundry soaps produced by afactory owned by the Khadi and
Village Industries Commission or any orgainsation gpproved by the
sad Commission for the purpose of manufacture of such sogps

40. (i) 3401 Organic surface-active products and preparations for use as soap in
the form of bars, cakes, moulded pieces or shapes

@i 3402 All goods other than sulphonated castor ail, fish ail or sperm ail

4l 3403 L ubricating preparations (including cutting-oil preparations, bolt or
nut release preparations, anti-rust or anti-corroson preparations and
mould release preparations based on lubricants)

42. 3405 Polishes and creams, for footwear, furniture, floors, coachwork,
glass or metd, scouring pastes and powders and smilar
preparations (whether or not in the form of paper, wadding, felt,
non-wovens, cdlular plagtics or cellular rubber, impregnated,
coated or covered with such preparations), excluding waxes of
heading 3404

43. 3506 Prepared glues and other prepared adhesives not € sawhere
specified or included

44, 3702 All goods other than for X-ray and cinematograph films, unexposed

45, |3808 Insecticides, fungicides, herbicides, weedicides and pesticides

46. 3808 Dignfectants and amilar products

47. 38140010 |Thinners

48. 3819 Hydraulic brake fluids and other prepared liquids for hydraulic
transmisson, not containing or containing less than 70% by weight
of petroleum oils obtained from bituminous mineras

‘49. |3820 2000 |Arit-freezi ng preprations and prepared de-icing fluids
50. 3824 or Stencil correctors and other correctina fluids. ink removers put uo




3825 in packingsfor retall sde
51. 3919 Sdf-adhesive tapes of plagtics
52. 3923 or Insulated ware
3924
53. 4816 Cabron paper, sdlf-copy paper, duplicator stencils, of paper
54. |4818 Cleansing or facid tissues, handkerchiefs and towels of paper pulp,
paper, cellulose wadding or webs of cdllulose fibres
55. 6401 to Footwear
6405
56. 6506 10 Safety headgear
57. 6907 Vitrified tiles, whether polished or not
58.  |6908 |Glazed tiles
59. 7321 Cooking appliances and plate warmers
60. 7323 Pressure cookers
61. 7324 Sanitary ware of iron or sted!
62. 7418 Sanitary ware of copper
63. 76151910 |Pressure cookers
64. 8212 Razor and razor blades (including razor blade blanks in strips)
65. 8305 Staplesin strips, paper clips of base metal
66. 8414 Electric fans
67. 8415 Window room air-conditioners and split ar-conditioners of capacity
up to 3 tonnes
68. 8418 Refrigerators
69. 8421 Water filters and water purifiers, of akind used for domestic
purposes
70. 8422 Dish washing machines
71. 8450 Household or laundry type washing machines, including machines
which both wash and dry
72. 8469 Typewriters, other than braille typewriters.
73. 8470 Cdculating machines and pocket-size data recording, reproducing
and displaying machines with cdculating functions
74. 8472 Stapling machines (staplers)
75. 8506 Primary cdlls and primary batteries




76. 8509 Electro-mechanica domestic gppliances with self-contained eectric
motor

77. 8510 Shavers, hair clippers and hair-removing gppliances, with sdlf-
contained dectric motor

78. 8513 Portable electric lamps designed to function by their own source of
energy (for example, dry batteries, accumulators, magnetos), other
than lighting equipment of heading 8512

79. 8516 Electric ingantaneous or storage water heaters and immersion,
hesters, eectric space heating apparatus and soil heating gpparatus,
electro-thermic har-dressing apparatus (for example, hair dryers,
hair curlers, curling long hesters) and hand dryers, eectric
smoothing iron; other eectro-thermic appliances of akind used for
domestic purposes

80. 8517 Telephone setsincluding telephones with cordless handsets; video
phones, facamile machines

81. 8519 or All goods

8520

82. 8521 All goods

‘83. |8523 |Unrecorded audio cassettes

84. 8523 Video cassettes

85. /8523 Magnetic discs

86. 8524 |Video cassettes

87. 8524 Magnetic discs

88. 8525 Pagers, cdlular or mobile phones

89. 8527 Radio stsincluding tranggtor sets, having the facility of recaiving
radio Sgnas and converting the same into audio output with no
other additiona facility like sound recording or reproducing or
clock in the same housing or attached to it

90. 8527 Reception gpparatus for radio-broadcasting, whether or not
combined, in the same housing with sound recording or reproducing
apparatus or a clock

91 8528 Televison receivers (including video monitors and video
projectors), whether or not incorporating radio broadcast receivers
or sound or video recording or reporducing apparatus

92. 8536 All goods

93. 8539 Electric filament or discharae lamos. includina sealed beam lamo




units and ultra-violet or infra-red lamps; arc lamps

94. 9006 Photographic (other than cinematographic) cameras
95. 9101 or Watches other then braille watches

9102
96. 9103 or Clocks

9105
97.  |9612 |All goods
98. 9617 Vacuum flasks.".

THE FOURTH SCHEDULE
(See section 82)

S.No. | Provisons of the Centra Amendment Date of effect of
Excise Rules, 1944 to be amendment
amended

1 2 3 4

1 Rule 57CC of the Centra In the Centra Excise Rules, 1944, |1t day of
Excise Rules, 1944 as in rule 57CC, the Explanation August, 1996 to
inserted by notification No.  |shdl be numbered as Explanation 28th day of
G.SR. 324(E), dated the 1 thereof; and after Explanation 1 February, 1997
23rd July, 1996 [14/96- as S0 numbered, the following (both days
Central Excise (N.T.), Explanation shdl be inserted, incusve)
dated the 23rd July, 1996] |namdy:

"Explanation 2. -- If the
manufecturer falsto pay the sad
amount, it shall be recovered
adong with interest in the same
manner, as provided in rule 57-1,
for recovery of credit wrongly
taken.".

2. Rule 57CC of the Centra In the Centra Excise Rules, 1944, |1t day of March,
Excise Rules, 1944 as in rule 57CC, after sub-rule (9), 1997 to 31st day
ubdtituted by notification the following Explanation shdl be March, 2000
No. G.S.R. 122(E), dated  |inserted, namdly: (both days
the 1st March, 1997 [6/97- inclusve)




Central Excise (N.T.), "Explanaion.-- If the

dated the 1st March, 1997] | manufacturer failsto pay the said
amount, it shall be recovered
adong with interest in the same
manner, as provided in rule 57-1,
for recovery of credit wrongly
taken.".

3. Rule 57D of the Centrd Inthe Centrdl Excise Rules, 1944, |1t day of April,
Excise Rules, 1944 as in rule 57AD, dfter sub-rule (2), 2000 to 30th day
subgtituted by notification the Explanation shdl be numbered | June, 2001 (both
No. G.S.R. 203(E), dated  |as Explanation 1 thereof; and after | daysindusive)
the 1st March, 2000 Explanation 1 as so numbered, the
[11/2000-Centra Excise following Explanation shdl be
(NT.), dated the 1st March, |inserted, namdy:"Explandtion 2. -

2000] and as substituted by |- If the manufacturer failsto pay

rule 57AD by natification the said amount, it shal be

No. 298(E), dated the 31st  |recovered dong with interest in

March, 2000 [27/2000- the same manner, as provided in

Centra Excise (NT.), dated |rule 57AH, for recovery of

the 31st March, 2000] CENVAT credit wrongly taken.".

THE FIFTH SCHEDULE
(See section 83)
Provisons of the CENVAT Amendment Date of effect of
Credit Rules, 2001 to be amend amendment
1 2 3

Rule 6 of the CENVAT Credit In the CENVAT Credit Rules, 1t day of duly,

Rules, 2001 as published by 2001, in rule 6, after sub-rule (3), 2001 to the 28th

notification No. G.S.R. 445(E), the Explanation shal be numbered | day of February,

dated the 21t June, 2001 as Explanation 1 thereof; and after | 2002 (both days

[31/2001 -Central Excise (N.T), |Explanation 1 as so numbered, the |indusive).

dated the 21st June, 2001]

following Explanation shdl be
insarted, namely:

"Explanation 2. -- If the
manufacturer fallsto pay the sad
amount, it shall be recovered
aong with interest in the same
manner, as provided in rule 12, for
recovery of CENVAT credit
wrongly taken.".




THE SIXTH SCHEDULE

(See section 84)

Notification No. and date Text of Amendment 2001 to be Period of effect of

amended amendment
G.SR.277 (E), dated the 1t In the said natification, in the 21t day of
March, 1988 [88/88-Centrd Explanation, for clause (a), the February, 2000 to
Excise, dated the 1st March, following dause shdl be 28th day of
1988] ubdtituted, namely: February, 2003

. ession " : (both days

(a) the expression "rurd ared’ shdl indusive

have the meaning assgned to it in
clause (ff) of section 2 of the Khadli
and Village Indugtries Commission
Act, 1956(61 of 1956).".

THE SEVENTH SCHEDULE
(See section 85)

NOTES

1. In this Schedule, "heading”, "sub-heeding”, "taiff item" and "Chapter” mean
respectively a heading, sub-heading, tariff item and Chapter in the First Schedule to the

Centrd Excise Taiff Act.

2. Therulesfor the interpretation of the First Schedule to the Central Excise Tariff Act,
the Section and Chapter Notes and the Generd Explanatory Notes of the First Schedule

shdl gpply to the interpretation of this Schedule.

Taiff Description of goods Unit Rate of duty
item

1 2 3 4
2106 90 |--- Pan masda kg. 10%
20
2401 UNMANUFACTURED TOBACCO,;

TOBACCO REFUSE-

2401 10 |- Tobacco, not ssemmed or stripped.




240110 |- Flue cured Virginia tobacco kg. 10%
10
2401 10 |- Sun cured country (natu) tobacco kg. 10%
20
240110 |- Sun cured Virginiatobacco kg. 10%
30
2401 10 |- Buriey tobacco kg. 10%
40
240110 |- Tobacco for manufacture of biris, not kg. 10%
50 semmed
2401 10 |- Tobacco for manufacture of chewing tobacco kg. 10%
60
2401 10 |- Tobacco for manufacture of cigar and cheroot kg. 10%
70
2401 10 |- Tobacco for manufacture of hookah tobacco kg. 10%
80
240110 |- Other kg. 10%
90

Tobacco partly or wholly ssemmed or

stripped:
2401 20 |- Fue cured Virginia tobacco kg. 10%
10
2401 20 |- Sun cured country (natu) tobacco kg. 10%
20
2401 20 |- Sun cured Virginiatobacco kg. 10%
30
2401 20 |- Buriey tobacco kg. 10%
40
240120 |- Tobacco for manufacture of biris, not kg. 10%
50 stemmed
2401 20 |- Tobacco for manufacture of chewing tobacco kg. 10%
60
2401 20 |- Tobacco for manufacture of cigar and cheroot kg. 10%
70
2401 20 |- Tobacco for manufacture of hookah tobacco kg. 10%
80
2401 20 |- Other kg. 10%
90
2401 30 |- Tobacco refuse kg. 10%




00

2402 CIGARS, CHEROOTS, CIGARILLOSAND
CIGARETTES, OF TOBACCO OR OF
TOBACCO SUBSTITUTES
2402 10 Cigars, cheroots and cigarillos, containing
tobacco:
2402 10 Cigars and cheroots Tu 10%
10
2402 10 Cigaillos Tu 10%
20
2402 20 Cigarettes containing tobacco:
2402 20 Other than filter cigarettes, of length not Tu Rs.15 per
10 exceeding 60 millimetres thousand
2402 20 Other than filter cigarettes, of length Tu Rs.45 per
20 exceeding 60 millimetres but not exceeding 70 thousand
millimetres
2402 20 Filter cigarettes of length (including the length Tu Rs.70 per
30 of thefilter, the length of filter being 11 thousand
millimetres or its actud length, whichever is
more) not exceeding 70 millimetres
2402 20 Filter cigarettes of length (including the length Tu Rs.110 per
40 of thefilter, the length of filter being 11 thousand
millimetres or its actud length, whichever is
more) exceeding 70 millimetres but not
exceeding 75 millimetres
2402 20 Filter cigarettes of length (including the length Tu Rs.145 per
50 of thefilter, the length of filter being 11 thousand
millimetres or itsactud length, whichever is
more) exceeding 75 millimetres but not
exceeding 85 millimetres
2402 20 Other Tu Rs.180 per
90 thousand
2402 90 Other :
2403 OTHER MANUFACTURED TOBACCO
AND MANUFACTURED TOBACCO
SUBSTITUTES, "HOMOGENISED" OR
"RECONSTITUTED" TOBACCO,
TOBACCO EXTRACTS AND ESSENCES
2403 10 Smoking tobacco, whether or not containing

tobacco subgtitutes in any proportion.




2403 10 Hookah or gudaku tobacco bearing a brand kg. 10%
10 name
2403 10 Smoking mixtures for pipes and cigarettes kg. 10%
20
2403 10 Other kg. 10%
90

Other :
2403 91 "Homogenised" or "recongtituted” tobacco kg. 10%
00
2403 99 Other :
2403 99 Chewing tobacco kg. 10%
10
2403 99 Preparations containing chewing tobacco kg. 10%
20
2403 99 Jarda scented tobacco kg. 10%
30
2403 99 Shuff kg. 10%
40
2403 99 Preparations containing snuff kg. 10%
50
2403 99 Tobacco extracts and essence kg. 10%
60
2403 99 Cut tobacco kg. Rs. 5 per
70 kg.
2403 99 Other kg.
90 10.00%

THE EIGHTH SCHEDULE
[See section 86(a)]

In the Firg Schedule to the Central Excise Tariff Act,

(2) in Chapter 15, after NOTE 5, the following NOTE shall be inserted, namely:

"6. In rdaion to refined edible vegetable oils faling under headings 1507 to 1515, the
process of refining, that isto say, any one or more of the processes, namely, trestment of
crude oil with an dkali, bleaching and deodorisation, shal amount to ‘manufacture.”;




(2) in Chapter 17, for the entry in column (4) occurring againg al the tariff items of
heading 1703, the entry "Rs. 1,000 per tonne" shdl be substituted;

(3) in Chapter 22, in tariff item 2201 90 90, for the entry in column (4), the entry "16%"
shdl be subgtituted;

(4) in Chapter 25, in tariff item 2523 10 00, for the entry in column (4), the entry "Rs.
350 per tonne' shal be substituted;

(5) in Chapter 27,

(i) for the entry in column (4) occurring againg al tariff items of sub-heading 2710 11,
the entry "16% plus Rs. 15.00 per litre" shall be substituted;

(ii) in tariff item 2710 19 30, for the entry in column (4), the entry "16% p/us Rs. 5.00 per
litre" shal be subgtituted;

(i) in tariff item 2710 19 40, for the entry in column (4), the entry "16% plus Rs. 5.00
per litre" shdl be subgtituted;

(5A) in Chapter 51, in Note 3, for "5109", substitute "5109 or 5110, dyeing";
(5B) in Chapter 52, in Note 2, for 5205 and 5206", substitute "5205, 5206 and 5207";

(5C) in Chapter 52, in Note 4, for "5207 or 5208 or 5209", substitute "5208 or 5209 or
5210 or 5211 or 5212";

(5D) in Chapter 54,-

(& in Note 2, for "5402 and 5403", substitute "5402,5403 and 5406";
(b) in Note 3, after "5403", insert "or 5404";

(5E) in Chapter 55,-

(8 in Note 2, after "5510", insert "or 5511";

(b) in Note 4, after "5515", insert "or 5516";

(6) in Chapter 57, in tariff items 5701 10 00, 5701 90 10 and 5701 90 90, for the entry in
column (4) occurring againg each of them, the entry "16%" shdl be substituted,

(6A) in Chapter 58, in tariff items 5805 00 10, 5805 00 20 and 5805 00 90, for the entry
in column (4) occurring againgt each of them, the entry "Nil" shal be inserted,

(6B) in Chapter 70, in Note 6, for "7015", substitute "7013"



(7) in Chapter 71, after NOTE 11, the following NOTES shdl be inserted, namdly:

'12. In this Chapter, "brand name" or "trade name" means a brand name or trade name,
whether registered or not, that isto say, aname or amark, such as symbol, monogram,
label, sgnature or invented words or any writing which is used in relation to a product,
for the purpose of indicating, or so asto indicate, a connection in the course of trade
between the product and some person using such name or mark with or without any
indication of the identity of that person.

13. For the purposes of heading 7113, the processes of affixing or embossng trade name
or brand name on articles of jewd lery shdl amount to ‘'manufacture.’.

(8) in Chapter 90, againg tariff item 9017 20 10, for the entry in column (4), the entry
"16%" shdl be substituted.

THE NINTH SCHEDULE
[See section 86(b)]

Taiff item Description of goods Unit Rate of
duty

1 2 3 4

In the Second Schedule to the Centra Excise Tariff Act, --

(9) after tariff item 2401 30 00 and the entries relaing thereto, the following tariff items
and entries shdl be inserted, namely:

'24031010 |--- |Hookah or gudaku tobacco kg. 16%

24039100 |--- |"Homogenised" or "recongtituted” tobacco kg. 16%';

(b) after tariff item 2403 99 20 and the entries relating thereto, the following tariff item
and entries shall be inserted, namely:

"240399 30 |--- |Jardascented tobacco kg. 16%";

(c) after tariff item 2403 99 50 and the entries rdating thereto, the following tariff item
and entries shal be inserted, namely:

"24039960 |--- |Tobacco, extracts and essence kg. 16%".

(d) after heading 8704, the following sub- heading, tariff item and entries shal be
insarted, namely:-

8704 10 ---  |Dumpers designed for off- highway use: u 8%

87041090 -- |Other u 8%




NOTES

THE TENTH SCHEDULE
(See section 116)

'FIRST SCHEDULE
[See section 3(1)]

1. Inthis Schedule, "tariff item”, "heading’, "'sub-heading" and "Chapter" mean
repectively atariff item, heading, subheading and Chapter in the First Schedule to the
Centra Excise Tariff Act, 1985 (5 of 1986).

2. Therulesfor the interpretation of the First Schedule to the Centra Excise Tariff Act,
1985 (5 of 1986), the Section and Chapter Notes and the Genera Explanatory Notes of
the First Schedule shdll, so far as may be, apply to the interpretation of this Schedule.

Taiff Item Description of goods Unit | Rate of Additiond
Duty
1) ) @ @
1701 CANE OR BEET SUGAR AND
CHEMICALLY PURE SUCROSE,
IN SOLID FORM
Raw sugar not containing added
flavouring or colouring metter :
170111 Cane sugar:
17011110 Canejaggery kg. |Rs. 37 per quintal
17011190 Other kg. |Rs. 37 per quintal
170112 00 Beet sugar kg. |Rs. 37 per quintal
Other:
170191 00 Refined sugar containing added kg. |Rs. 37 per quinta
flavouring or colouring matter
1701 99 Other:
170199 10 Sugar cubes kg. |Rs. 37 per quintal
170199 90 Other kg. |Rs. 37 per quintal
1702 90 10 Pdmyra sugar kg. |Nil
2401 UNMANUFACTURED TOBACCO;
TOBACCO REFUSE
2401 10 Tobacco, not ssemmed or stripped :
24011010 Flue cured Virginia tobacco kg. [10%




24011020  |--- Sun cured country (natu) tobacco kg. [10%
24011030 |--- Sun cured Virginiatobacco kg. |10%
24011040  |--- Burley tobacco kg. |10%
24011050 |----  |Tobacco for manufacture of bin's, not kg. [10%
Semmed
24011060  |--- Tobacco for manufacture of chewing kg. [10%
tobacco
24011070 | |Tobacco for manufacture of cigar and kg. |10%
cheroot
24011080 Tobacco for manufacture of hookah kg. |10%
tobacco
24011090 |--- Other kg. |10%
2401 20 - Tobacco, partly or wholly slemmed or
Stripped :
24012010 |--- Flue cured Virginia tobacco kg. |10%
24012020  |--- Sun cured country (natu) tobacco kg. |10%
24012030  |--- Sun cured Virginia tobacco kg. |10%
24012040  |--- Burley tobacco kg. [10%
24012050 |--- Tobacco for manufacture of biris kg. |10%
24012060 |--- Tobacco for manufacture of chewing kg. |10%
tobacco
24012070 Tobacco for manufacture of cigar and kg. [10%
cheroot
24012080  |--- Tobacco for manufacture of hookah kg. |10%
tobacco
24012090 |--- Other kg. |10%
24013000 |- Tobacco refuse kg. |10%
2402 CIGARS, CHEROQTS,
CIGARILLOS AND CIGARETTES,
OF TOBACCO OR OF TOBACCO
SUBSTITUTES
2402 10 - Cigars, cheroots and cigarillos,
containing tobacco :
24021010  |--- Cigar and cheroots Tu |Nil
24021020 |--- Cigaillos Tu |Nil
2402 20 - Cigarettes, containing tobacco :
24022010  |--- Other than filter cigarettes, of lenath Tu |Rs. 37 per thousand




not exceeding 60 millimetres

24022020  |--- Other than filter cigarettes, of length Tu |Rs. 125 per
exceeding 60 millimetres but not thousand
exceading 70 millimetres

24022030  |--- Filter cigarettes of length (indluding Tu |Rs. 185 per
the length of thefilter, the length of thousand
filter being 11 millimetres or its actud
length, whichever is more) not
exceeding 70 millimetres

24022040  |--- Filter cigarettes of length (indluding Tu |Rs. 300 per
the length of thefilter, the length of thousand
filter being 11 millimetres or its actud
length, whichever is more) exceeding
70 millimetres but not exceeding 75
millimetres

24022050  |--- Filter cigarettes of length (including Tu |Rs. 400 per
the length of the filter, the length of thousand
filter being 11 millimetres or its actud
length, whichever ismore) exceeding
75 millimetres but not exceeding 85
millimetres

24022090  |--- Other Tu |Rs. 495 per

thousand

2402 90 - Other:

24029090  |--- Other Tu |Nil

2403 OTHER MANUFACTURED
TABACCO

24031010  |--- Hookah or gudaku tobacco kg. [18%

24031020  |--- Smoking mixtures for pipes and kg. |75%
cigarettes Biris:

24031031  |---- | Other than paper rolled biris, Tu |Rs. 1.40 per
manufactured withou the aid of thousand
mechine

24031039  |----  |Other Tu |Rs. 3.50 per

thousand

24031090  |--- Other kg. |18%

2403 99 -- Other

24039910 |--- Chewing tobacco kg. |18%

24039920  |--- Preparations containing chewing kg |18%

tobacco




240399 30 Jarda scented tobacco kg. |18%
2403 99 40 Shuff kg. |18%
2403 99 50 Preparations containing snuff kg. [18%
240399 70 Cut-tobacco kg. |[Nil
2403 99 90 Other kg. |18%
5007 WOVEN FABRICS OF SILK OR OF

SILK WASTE
5007 10 00 Fabrics of nail slk m2 | Nil
5007 20 Other fabrics, containing 85% or more

by weight of slk or of glk waste other

than nail slk :
5007 20 10 Sarees m2 | Nil
5007 20 90 Other m2 | Nil
5007 90 00 Other fabrics m2 | Nil
5111 WOVEN FABRICS OF CARDED

WOOL EXCLUDING HAIR

BELTING

Containing 85% or more by weight of

wool :
511111 Of aweight not exceeding 300 g/m2:
51111110 Unbleached m2 8%
51111120 Bleached m2 8%
51111130 Dyed m2 8%
51111140 Printed m2 8%
51111190 Other m2 8%
511119 Other :
51111910 Unbleached m2 8%
51111920 Bleached m2 8%
51111930 Dyed m2 8%
51111940 Printed m2 8%
51111990 Other m2 8%
5111 20 Other, mixed mainly or solely with

manmade filaments::
51112010 Unblesched m2 8%
51112020 Bleached m2 8%




5111 20 30 Dyed m2 8%
51112040 Printed m2 8%
51112090 Other m2 8%
5111 30 Other, mixed mainly or soldy with

man-made staplefibres:
5111 30 10 Unbleached m2 8%
51113020 Bleached m2 8%
51113030 Dyed m2 8%
51113040 Printed m2 8%
5111 30 90 Other m2 8%
511190 Other :
511190 10 Unbleached m2 8%
51119020 Bleached m2 8%
51119030 Dyed m2 8%
51119040 Printed m2 8%
5111 90 90 Other m2 8%
5112 WOVEN FABRICS OF COMBED

WOOL EXCLUDING HAIR

BELTING Containing 85% or more

by weight of wool:
511211 Of aweight not exceeding 200 g/m2 :
51121110 Unbleached m2 8%
51121120 Bleached m2 8%
511211 30 Dyed m2 8%
51121140 Printed m2 8%
5112 11 90 Other m2 8%
511219 Other :
51121910 Unbleached m2 8%
51121920 Bleached m2 8%
51121930 Dyed m2 8%
51121940 Printed m2 8%
5112 19 90 Other m2 8%
5112 20 Other, mixed mainly or soldy with

manmade filaments
51122010 Unbleached m2 8%




51122020 Bleached m2 8%
51122030 Dyed m2 8%
51122040 Printed m2 8%
51122090 Other m2 8%
5112 30 Other, mixed mainly or solely with

man-made staplefibres:
51123010 Unbleached m2 8%
51123020 Bleached m2 8%
51123030 Dyed m2 8%
5112 30 40 Printed m2 8%
5112 30 90 Other m2 8%
5112 90 Other :
51129010 Unbleached m2 8%
51129020 Bleached m2 8%
51129030 Dyed m2 8%
5112 90 40 Printed m2 8%
5112 90 90 Other m2 8%
5208 WOVEN FABRICS OF COTTON,

CONTAINING 85% OR MORE BY

WEIGHT OF COTTON, WEIGHING

NOT MORE THAN 200 g/m?2

Unbleached:
5208 11 Pain weave, weighing not more than

100g/m2:
5208 11 10 Dhoti m2 8%
5208 11 20 Saree m2 8%
5208 11 30 Shirting fabrics m2 (8%
5208 11 40 Casement m2 8%
5208 11 90 Other m2 8%
5208 12 Pain weave, weighing more than 100

gm2:
5208 12 10 Dhoti m2 8%
5208 12 20 Saree m2 8%
5208 12 30 Shirting fabrics m2 8%
5208 12 40 Casament m2 8%




5208 12 50 Sheseting (takia, leopard fabrics, other m2 (8%
then furnishing fabrics)
5208 12 60 Vails m2 8%
5208 12 90 Other m2 8%
5208 13 3-thread or 4-threed twill, induding
crosstwill :
5208 1310 Shirting fabrics m2 8%
5208 13 20 Dobby fabrics m2 8%
5208 13 90 Other m2 8%
5208 19 Other fabrics:
5208 19 10 Dedsuti, dosuti fabrics m2 8%
5208 19 90 Other Bleached : m2 8%
5208 21 Pain weave, weighing not more than
100g/m2:
5208 21 10 Dhoati m2 8%
5208 21 20 Saree m2 8%
5208 21 30 Casement m2 8%
5208 21 40 Shirting fabrics m2 (8%
5208 21 50 Cambirics (including madapollam and m2 8%
jaconet)
5208 21 60 Mulls (indluding limbric and willaya) m2 8%
5208 21 70 Mudin (induding lavn, mulmul and m2 8%
organdi)
5208 21 80 Vails (excuding leno fabrics) m2 8%
5208 21 90 Other m2 8%
5208 22 Pain weave, weighing more than 100
gm2:
5208 22 10 Dhoti m2 8%
5208 22 20 Saree m2 8%
5208 22 30 Shirting fabrics m2 8%
5208 22 40 Casement m2 8%
5208 22 50 Cambics (including madgpollam and m2 8%
jaconet)
5208 22 60 Long cloth (indluding cdlico)




THE ELEVENTH SCHEDULE
(See section 118)

THE SCHEDULE
(Size section 3)

NOTES

1. Inthis Schedule, "heading”, "sub-heading’”, "tariff item" and "Chapter" mean
respectively a heading, sub-heading, tariff item and Chapter in the First Schedule to the
Centrd Excise Tariff Act, 1985 (5 of 1986).

2. Therulesfor the interpretation of the First Schedule to the Centra Excise Tariff Act,
1985 (5 of 1986) and the Section and Chapter Notes and the Genera Explanatory Notes
of the First Schedule shdl apply for the purposes of classfication of goods specified in
this Schedule.

S. No. |Description of goods

o 1@

1 Sk, that isto say, dl goodsfdling within Chapter 50.

2. Wool, that isto say, al goods faling within Chapter 51, other than fabrics of
headings 5111, 5112 and 5113.

Cotton, thet isto say, dl goods faling within Chapter 52.

Mar+made filaments, that isto say, dl goods faling within Chepter 54.

Man-made staple fibres, that isto say, al goods faling within Chapter 55.

Terry toweling and smilar woven terry fabrics, faling within heading 5802.

N ol b~ w

Tulles and other net fabrics, not including woven, knitted or crocheted fabrics
lace in the piece, in strips or in motifs, other than fabrics of headings 6002, 6003,
6004, 6005 and 6006.

®©

Knitted or crocheted fabrics, that isto say, dl goods faling within Chapter 60.

9. Metalised yarn, faling within heading 5605.

10. Embroidery in the piece, in srips or in motifs, falling within heading 5810.".

THE TWELFTH SCHEDULE
(See section 122)

THE SEVENTH SCHEDULE
(See section 136)




NOTES

1. Inthis Schedule, "tariff item”, "heading’, "'sub-heading" and "Chapter" mean
respectively atariff item, heading, sub-heading and Chapter in the First Schedule to the
Centrd Excise Tariff Act, 1985 (5 of 1986).

2. Therulesfor the interpretation of the First Schedule to the Central Excise Tariff Act,
1985 (5 of 1986), the section and Chapter Notes and the General Explanatory Notes of
the First Schedule shal gpply to the interpretation of this Schedule.

Taiff Description of goods Unit |Rate of duty
item
(1) 2 3 |4
210690 |--- |PanMasda kg. |23%
20
240220 |--- |Other than filter cigarettes, of length not Tu |Rs. 20 per thousand
10 exceeding 60 millimetres
240220 |--- |Other than filter cigarettes, of length Tu |Rs. 60 per thousand
20 exceeding 60 millimetres but not exceeding
70 millimetres
240220 |--- |Filter cigarettes of length (induding the length Tu |Rs. 90 per thousand
30 of thefilter, the length of filter being 11

millimetres or its actud length, whichever is
more) not exceeding 70 millimetres

240220 |--- |Filter cigarettes of length (induding the length Tu |Rs. 145 per
40 of thefilter, the length of filter being 11 thousand
millimetres or its actud length, whichever is
more) exceeding 70 millimetres but not
exceading 75 millimetres

2402 20 |--- |Hilter cigarettes of length (including the length Tu |Rs. 190 per
50 of thefilter, the length of filter being 11 thousand
millimetres or its actud length, whichever is
more) exceeding 75 millimetres but not
exceeding 85 millimetres

240220 |--- |Other Tu |Rs. 235 per
90 thousand
240290 |--- |Cigarettes of tobacco substitutes Tu |Rs. 150 per
10 thousand
240310 |--- |Hookah or gudaku tobacco kg. |10%

10

240310 |--- |Smoking mixtures for pipes and cigarettes kg. |45%

20




240310 |---- Other than paper rolled biris, manufactured Tu |Re. 1.00 per
31 without the aid of machine thousand
240310 |----|Other Tu |Rs. 2.00 per
39 thousand
240310 |--- |Other kg. |10%
90
240391 |-- |"Homogenised" or "recondtituted” tobacco kg. |10%
00
240399 |--- |Chewing tobacco kg. |10%
10
240399 |--- |Preparations containing chewing tobacco kg. |10%
20
240399 |--- |Jarda scented tobacco kg. [10%
30
240399  |--- | Snuff kg. |10%
40
240399 |--- |Preparations containing snuff kg. [10%
50
240399 |--- | Tobacco extracts and essence kg. |10%
60
240399 |--- |Other kg. |10%
90
2709 00 PETROLEUM OILSAND OILS kg. |Rs. 50 per tonne
00 OBTAINED FROM BITUMINOUS
MINERALS, CRUDE
540220 |- |Hightenacity yarn of polyesters:
540220 |--- |Of terylenedacron kg |1%
10
540220 |--- |Other kg 1%
90
540233 |-- |Of polyesters kg. 1%
00
5402 42 |-- |Of polyesters, partidly oriented kg. 1%
00
540243 |-- |Of polyesters, other kg. 1%
00
540252 |-- |Of polyesters kg. 1%
00
540262 |-- |Of polyesters kg. 1%




00

5406 10 Synthetic Filament Y arn of polyester kg |1%
00
8702 10 With compression-ignition internd

combustion piston engine (diesd or semi-

died) :

Vehiclesfor transport of not more than 13

persons, including the driver :
8702 10 I ntegrated monocoque vehicle u 1%
11
8702 10 Air-conditioned vehicle u 1%
12
8702 10 Other u 1%
19
8702 90 Other:

Vehicles for trangport of not more than 13

persons, including the driver:
8702 90 I ntegrated monocoque vehicle u 1%
11
8702 90 Air-conditioned vehicle u 1%
12
8702 90 Electricaly operated u 1%
13
8702 90 Other u 1%
19
8702 90 Electricdly operated vehicles not esewhere u (1%
20 included or specified
8703 10 Vehicles specidly designed for travelling on

snow; golf cars and smilar vehicles:
8703 10 Electricdly operated u (1%
10
8703 10 Other u
90

Other vehicles, with spark-ignitioninternd

combustion reciprocating piston engine :
8703 21 Of acylinder capacity not exceeding 1,000 cc
8703 21 Vehicles principaly designed for the trangport u 1%
10 of more than seven persons, includina the




driver

870321 |--- | Three-wheded vehicles 1%
20
--- |Other:
870321 |----/Motor cars 1%
91
870321 |----| Specidised transport vehicles such as 1%
92 ambulances, prison vans and the like
870321 |--- |Other 1%
99
870322 |-- |Of acylinder capacity exceeding 1,000 cc but
not exceeding 1,500 cc:
870322 |--- |Vehicdesprincipaly desgned for the transport 1%
10 of more than seven persons, including the
driver
870322 |--- |Specidised transport vehicles such as 1%
20 ambulances, prison vans and the like
870322 |--- | Three-wheded vehicles 1%
30
--- |Other:
870322 |---- Motor cars 1%
91
870322 |----|Other 1%
99
870323 |-- |Of acylinder capacity exceeding 1,500 cc but
not exceeding 3,000 cc :
8703 23 Vehicles principaly designed for the trangport 1%
10 of more than seven persons, including the
driver
870323 |--- | Three-wheded vehicles 1%
20
--- |Other:
870323 |----/Motor cars 1%
91
870323 |----|Specidised transport vehicles such as 1%
92 ambulances, prison vans and the like
870323 |----|Other

99




870324 |-- |Of acylinder capacity exceeding 3,000 cc :
870324 |--- |Vehicles principaly desgned for the trangport 1%
10 of more than seven persons, including the
driver
870324 |--- | Three-wheded vehicles 1%
20
--- |Other:
870324 |---- Motor cars 1%
91
870324 |----| Specidised transport vehicles such as 1%
92 ambulances, prison vans and the like
870324 |----|Other 1%
99
- |Other vehicles, with compression-ignition
interna combustion piston engine (diesd or
smi-died) :
870331 |-- |Of acylinder capacity not exceeding 1,500 cc
870331 |--- |Vehidles principaly desgned for the trangport 1%
10 of more than seven persons, including the
driver
870331 |--- | Three-wheded vehicles 1%
20
--- |Other :
870331 |----/Motor cars 1%
91
870331 |----| Specidised transport vehicles such as 1%
92 ambulances, prison vans and the like
870331 |----|Other 1%
99
870332 |-- |Of acylinder capacity exceeding 1,500 cc but
not exceeding 2,500 cc :
870332 |--- |Vehides principdly designed for the trangport 1%
10 of more than seven persons, including the
driver
870332 |--- | Three-wheded vehicles 1%
20
--- |Other:
870332 |---- Motor cars 1%




91

870332 |----|Specidised trangport vehicles such as 1%
92 ambulances, prison vans and the like
870332 |----|Other 1%
99
870333 |-- |Of acylinder capacity exceeding 2,500 cc :
870333 |-- |Vehidesprincipdly designed for the transport 1%
10 of more than seven persons, including the
driver
870333 |--- |Three-wheded vehicles 1%
20
--- |Other:
870333 |---- Motor cars 1%
91
870333 |----|Specidised trangport vehicles such as 1%
92 ambulances, prison vans and the like
870333 |----|Other 1%
99
870390 |- |Other:
870390 |--- |Electricdly operated 1%
10
870390 |--- |Other 1%
90
8704 MOTOR VEHICLES FOR THE
TRANSPORT OF GOODS
- |Other, with spark-ignition interna combustion
piston engine :
870410 |-- |Dumpersdesgned for off - highway use:
870410 |-- |Other (notincluding motor vehicles, other 1%
90 than petrol driven)
870431 |-- |g.v.w. not exceeding 5 tonnes:
870431 |--- |Refrigerated 1%
10
870431 |--- |Other 1%
90
870432 |-- |g.V.w.exceeding 5 tonnes:
--- |Lorriesand trucks:
8704 32 |----|Refrigerated 1%




11

870432 |----|Other 1%
19
870432 |--- |Other 1%
90
870490 |- |Other:

--- |Lorriesand trucks:
870490 |---- Refrigerated 1%
11
870490 |----|Electricdly operated 1%
12
870490 |----|Other 1%
19
870490 |--- |Other 1%
90

--- | For the vehicles of heading 8702 :
8706 00 |----|For trangport of not more than thirteen 1%
21 persons, including the driver

--- |For the motor vehicles of heading 8703 :
8706 00 For three-wheded vehicles 1%
31
8706 00 |----|Other 1%
39

--- |For the vehicles of heading 8704 :
8706 00 |---- | For dumpers covered in the heading 8704 1%
43
8706 00 |----|Other 1%
49
871110 |- |Withreciprocating interna combustion piston

engine of acylinder capacity not exceeding 50
cc:

871110 |--- |Mopeds 1%
10
8711 --- |Motorised cycles 1%
1020
871110 |--- |Other 1%
90
871120 |- |With reciprocatina internal combustion piston




engine of acylinder capacity exceeding 50cc

but not exceeding 250 cc :
--- |Scooters :
871120 |----|Of cylinder capacity not exceeding 75 cc 1%
11
871120 |----|Other 1%
19
--- |Motor cycles:
871120 |----|Of cylinder capacity not exceeding 75 cc 1%
21
871120 |----|Other 1%
29
--- |Mopeds:
871120 |----|Of cylinder capacity not exceeding 75 cc 1%
31
871120 |----|Other 1%
39
--- |Other :
871120 |----|Of cylinder capacity not exceeding 75 cc 1%
91
871120 |----|Other 1%
99
871130 |- |Withreciprocating interna combustion piston
engine of cylinder capacity exceeding 250 cc
but not exceeding 500 cc :
871130 |--- |Scooters 1%
10
871130 |--- |Motor-cycles 1%
20
871130 |--- |Other 1%
90
871140 |- |Withreciprocating interna combustion piston
engine of acylinder capacity exceeding 500
cc but not exceeding 800 cc :
871140 |--- |Motor-cycles 1%
10
871140 |--- |Other 1%

90




871150 |- |Withreciprocating interna combustion piston u 1%..
00 engine of acylinder capacity exceeding 800
cc




